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On or about the roth of May, the business and editorial offices 
of THE SPECTATOR will be No. 14 Cortlandt street. For the past 
thirteen years we have been located at No. 16 Dey street, where an 
insurance publishing business has been gradually built up, 
until to-day THe Spectator Company is unquestionably the 
largest insurance publishing firm in the world. Connected with 
the publishing business we have had an extensive printing estab- 
lishment, bindery, press room, etc., with facilities for doing 
much outside work. Owing to the growth of the business our 
old premises were found to be inadequate to our requirements, 
and consequently the editorial and business offices have been 
removed, as stated, the printing office still remaining at the old 
number. Our new quarters are on the second floor, very con- 
venient to the centre of the insurance business, and have been 
fitted up by us in a manner to meet our special requirements. 
The business offices are large and roomy, while the editorial 
offices are extensive, light, well ventilated and well equipped in 
every way. It will give us pleasure to receive our numerous 
friends in our new home at any time, and to accord them such 
attention as their wants may require. Do not forget the num- 
ber, 14 Cortlandt street. We beg that proprietors of the 
numerous journals with which THe SpecTaToR exchanges will 
change the address on the wrappers of papers sent to us, as above. 
This removal would have been made on the rst inst., but for the 


interruption to business, caused by the Centennial celebration. 





WE have been pretty well surfeited with holidays since our last 
issue. Saturday of last week was a half-holiday; Sunday, a 
holiday ; Monday there was little, if any, business done in the 
city, while Tuesday and Wednesday were legal holidays. During 
the three days of this week the city has been given up to festivi- 
ties, parading and processioning being the chief occupation of 
citizens and strangers. Add to this the fact that the rst of May 
ls Moving time in this city, and we have had a degree of confu- 
sion that has pretty generally upset everybody’s calculations. 
Tue Specraror Company has been endeavoring to remove its 
editorial and business offices from 16 Dey street to 14 Cortlandt 
street during this period, and the difficulties encountered have 
been something enormous. Our paper is one day late in its 
issue, and we plead in extenuation the facts above enumerated. 





THE organization in this city last week of an association of 
life assurance actuaries is a movement of considerable import- 
ance and one that has been only too long delayed. The credit 
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of this initial movement is, we believe, due to David Parks 
Fackler, a well-known actuary of this city. In response to his 
invitation thirty-five actuaries of life assurance companies assem- 
bled at the Astor House and formally, during a two days’ ses- 
sion, organized the American Actuarial Association. A report 
of their proceedings will be found in another column, as well as 
a copy of the constitution as adopted, which specifies the aims 
and objects of the association. Similar organizations in Great 
Britain have performed most excellent work in advancing the 
science of life assurance, and actuaries in this country have 
heretofore been dependent in a great degree upon the informa- 
tion disseminated by their British brethren. The actuaries of 
this country are nowheres behind their European brethren in 
actuarial science, invention and originality. They have already 
added much to the literature of life assurance, and are possessed 
of afund of information which will be exceedingly valuable 
when eventually made public through the proceedings of the 
association, as it is sure to be. Sheppard Homans, one of the 
most prominent actuaries in the country, and president of the 
Provident Savings Life Assurance Society, was very naturally 
and very properly selected as the first president of the associa- 
tion, which starts under the most favoring auspices, and will 
unquestionably prove to be a great success. Of course there 
was a banquet, attended by the members of the association and 
a few invited guests, where congratulatory after-dinner speeches 
were indulged in. 





REPRESENTATIVE SPIER of the Pennsylvania legislature, evi- 
dently considers that he has covered himself all over with glory 
in having introduced a bill, purely to satisfy a personal griev- 
ance, asking that a committee be appointed to investigate the 
manner in which the New England Life Insurance Company 
conducts its business in that State. Wherever the New England 
Life does business it is known to do so in a fair, equitable and 
liberal manner; but possibly some member of Mr. Spier’s family, 
or the distinguished gentleman himself, has endeavored to press 
an undeserving claim upon the company, and in consequence re- 
ceived asmaller sum than he thought he was entitled to. So 
Mr. Spier offers a resolution to have the company investigated. 
As the Commissioner of Insurance of Pennsylvania already has 
abundant power to investigate any company that is doing busi- 
ness in an illegitimate manner, the resolution was superfluous, 
and the legislature of Pennsylvania had the good sense to sit 
down upon it promptly and without delay. Mr. Spier will have 
to devise some other means of ventilating his alleged grievance. 
The practice indulged in by so many members of legislative 
bodies of attempting to use the legislatures as a means of serving 
their personal needs cannot be too strongly condemned ; never- 
theless, it is a common occurrence, and is in fact the motive 
which prompts the introduction of probably fifty per cent of the 
bills that are presented to the legislatures of the different States. 
This, however, is one of the injustices that must be submitted to 
until the people demand and secure a higher degree of intelli- 
gence than at present exists among their lawmakers. 





AN examination of the Phoenix Mutual Life of Hartford, is 
now being made by Commissioner Fyler of Connecticut, who 
has called to his assistance William D. Whiting, an actuary of this 
city. In view of the fact that the controlling interest of the 
Phoenix Mutual Life has been hawked about the streets of both 
Eastern and Western cities for some time past, and a purchaser 
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therefor eagerly sought, the present examination is likely to go 
into the minutest details in connection with the affairs of the 
company. The policyholders of the Phoenix have in various 
ways signified their disapproval of the scheme for selling out 
the company, and the result of the examination will probably 
strengthen their position. As we understand it, they have no 
objection to a change of management; but they do not desire 
the company to fall into the hands of speculators or adventurers. 
It is understood that Mr. Macfarlane, president of the American 
of Philadelphia, has an option to purchase a controlling interest; 
but he is scarcely likely to make an investment that would result 
in extensive litigation or involve him in trouble with the policy- 
holders. While the president of the Phoenix, Mr. Goodman, 
holds the controlling interest in the stock, it is still, we believe 
in the power of the policyholders to change the management if 
they see fit, and secure executive officers who will build up the 
business rather than let it run behind as it has been doing for 
the past few years. There is no question raised as to the sol- 
vency of the company or its ability to take care of all its policy- 
holders according to contract, and it is most unfortunate that 
the paltry amount of stock in force should be permitted to 
absolutely control interests so important to a large number of 
policyholders. 
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WE print this week a report of the proceedings of the South- 
eastern ‘l'ariff Association, held at Old Point Comfort last 
week. The proceedings were of unusual interest, because of 
the important questions that the association was called upon to 
discuss and decide upon. The address of Major Mims, presi- 
dent of the association, gives a clear idea of the problems that 
were to be definitely settled. ‘The chief of these was as to 
whether or not companies Going business upon the mutual plan 
and issuing participating policies should be admitted to member- 
ship in the association. The reference to this contained in the 
president’s address brought the’ subject fairly before the meet- 
ing, and it was discussed in all its bearings, the prevailing idea 
being that the Southeastern Tariff Association was an organiza- 
tion of stock companies, and as such was not called upon to 
recognize any company doing business upon any other basis, 
and that it would be exceedingly repugnant to the methods and 
practices of the companies associated in the association to ad- 
mit upon equal terms the mutual companies which, by their 
practices in declaring dividends to policyholders, virtually make 
a rebate upomthe rates established by the association, and by 
which the members are bound. After full and able discussion 
of the situation the following resolution was adopted by a two- 
thirds vote: 

Resolved, That it is a violation of the fundamental idea of this association, 
to wit, the perfect equality of its members, for any member to pay or promise 
tu pay back to assured, by whatever name it be called, either by scrip, cash 
or otherwise, any part of the premium paid by him. 


Thus is settled this much agitated question. It had been 
understood generally that the Southern Mutual was a member 
of the association, but it appears that this was a mistake. Its 
representatives have affiliated with the association to the extent 
of recognizing its tariffs and general rules and regulations, but 
they had never become members. When the Mutual Fire of 
this city entered the Southern field, under the management of 
Clarence Knowles, to compete for business the association was 
brought face to face with this important question, and the result 
is recorded in the resolution above. Thus the mutual compa- 
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nies that desire to become members and to adhere to the rates 
established by the association are now on the outside, and the 
indications are that there will be a sharp contest between them 
and some of the stock companies for large risks in the Southem 
territory. By previous action of the association the executive 
committee is authorized to devise ways and means to enable the 
stock companies to meet this competition, and it is presumed 
that they will make such arrangements as will result in the stock 
companies not only holding the business they have, but increas. 
ing it to a considerable extent. The report of the proceedings 


which we print will be found very interesting. 














CORRESPONDENCE. 


ALBANY. 
The Iron Hall Becomes the International Relief Association—The King 
Bill Amended—The Full Text—The Governor has the Fassett Co 
operative Bill—Measures Reported—Thirty Years More for the Com- 


merce. 


[From Our Own CORRESPONDENT, | 
It was introduced in the 
It provides that 


At last one insurance bill has become a law, 
Senate by Mr. Fassett and in the Assembly by Mr. Bush. 
the Iron Hall of New York, incorporated under chapter 175 of the laws of 
1883, as amended by chapter 285 of the laws of 1887, is hereby authorized to 
change its corporate name, and such corporate name is hereby changed to the 
International Relief Associaticn, and under such corporate name of the Inter- 
national Relief Association is hereby authorized to transact the business of 
lite, casualty, or disability insurance upon the co-operative assessment plan, 
and such International Relief Association shall own all the property and re- 
ceive all and any money or other evidence of indebtedness, and shall assume 
any and all liabilities and obligations of the said Iron Hall of New York. 
The intention of this act is only to change the name of the said Iron Hall of 
New York to the International Relief Association, and nothing herein con- 
tained shall be construed as changing, altering or affecting the corporate 
powers of said association. 

The most interesting news for insurance men during the past week is the 
important amendment that has been made to the bill introduced by Assembly- 
man King which was printed in ‘THE SPECTATOR last week. It was expected 
that a hearing would be given by the Assembly insurance committee on this 
bill ; and it is understood that certain representatives of foreign fire com- 
panies desired to be heard. But when the committee met none of them 
appeared and Mr. King himself introduced the amendment. The bill as 
amended was reported and ordered to a third reading. As the bill is short it 
is printed in full with the amendment in brackets. 


SECTION I. Section 3 of said act (chapter 489 of the laws of 1879) is hereby 
amended so as to read as follows : 

Sec. 3. It shall not be lawful for any fire insurance company organized or 
incorporated under the laws of this State to reinsure any risk located within 
this State with any person, partnership association, corporation or company 
which, at the date of such reinsurance, is not authorized to transact business 
in this State except wherever it shall appear upon the affidavit of any man- 
ager, officer or agent of an insurance company admitted to do business in this 
State, that the full amount of insurance which companies admitted to do busi- 
ness in this State are willing to write at the current tates of premium on any 
property in this State is insufficient to protect the owner thereof against loss 
by fire, it shall be lawful for such manager, officer or agent to reinsure such 
property in companies not admitted to do business in this State, but such 
affidavit shall be filed with the insurance department, and every company s0 
reinsuring shall make a separate schedule of such reinsurance, showing 
the name of the assured, the location of the property and the premium 
at the rate per cent of the amount so reinsured, and shall file such 
schedule semi-annually with the insurance department, and shall also 
file a copy of such schedule semi-annually, in the months of July and January, 
in the office of the New York Board of Fire Underwriters in the city of New 
York for the information of members of said board, and shall pay into the 
treasury of this State annually a tax of five per centum of the gross amount of 
the premiums of the amount so reinsured. Any person swearing falsely m 
any affidavit required by this act shall be demed guilty of perjury. It shall be 
the duty of the Superintendent of the Insurance Department to prescribe 
rules for securing notice of the deficiency of insurance facilities to companies 
admitted to do business in this State before reinsurance of any risk shall be 
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secured or applied for elsewhere, and no person, partnership association, cor- 
ration or company organized or incorporated under the laws of any other 
State or country shall reinsure any risk located within this State with any 
rson, partnership association, corporation or company not admitted to 
transact business in this State ; and it shall be the duty of the Superintendent 
of the Insurance Department to require schedules of reinsurance from each 
rson, partnership association, corporation or company transacting business 
in this State, whenever such person, partnership association, corporation or 
company files a true statement of its condition. 
Sec. 2. All acts or parts of acts inconsistent with this act are hereby 


repealed. 
Sec. 3. This act shall take effect immediately. 


It is said that the amendment was called for by certain parties in New York 
city and other cities who are very large insurers, and who complain because 
they cannot always place as much insurance in American companies as they 
wish, 

During the past week Senator Pierce has introduced a bill exempting the 
Brooklyn exempt firemen from the provisions of the Baker co-operative insur- 
ance act. The bill has passed the Senate. 

Both Houses have now passed and sent to the Governor Senator Fasset’s 
bill authorizing the Superintendent of the Insurance Department to investigate 
the books of the co-operative companies and to close them up in the event of 
such companies refusing to allow the examination. 

The Assembly committee on insurance has reported Mr. Ainsworth’s bill 
relative to co-operative and assessment life and casualty insurance companies; 
Mr. Whipple’s bill relative to fees of insurance agents; Mr. Cronin’s Long 
Island city foreign fire insurance company bill. The Senate committee on in- 
surance has reported Mr. Enz’s bill relating to co-operative fire companies. 
~ The commission appointed by State Superintendent of Insurance Maxwell, 
consisting of Isaac Vanderpoel, M. A, Nolan and W. F. Tompkins, to ex- 
amine the capital, securities and affairs of the Commerce Insurance Company 
of this city, has reported that the company has over $168,611 of surplus on 
hand, Superintendent Maxwell has issued a certifica‘e to that effect which 
was filed at the county clerk’s office on Thursday. The charter of the com- 
pany has been extended for thirty years from June 1, 1889. LANCASTER. 

ALBANY, N, Y., April 30. 





PENNSYLVANIA. 


Spears tilts at the New England Mutual Life, but is Thrown in Short Order 
—Defeat of the Salvage Corps Tax Bill—The Friendly Society Bill 
Passes—Its Provisions—The Anti-Discrimination Bill before the Gov- 
ernor—Off for the Centennial. 

[From OuR Own CorRESPONDENT. } 

The only new business of interest to insurance companies transacted in the 
legislature during the week just ended was a resolution presented in the 
House by Representative Spear of Mercer County, which recites as a preamble 
charges against the New England Mutual Life Insurance Company of failing 
to comply with its policy contracts and agreements to insurants in the said 
company. It then requests ‘‘ that a committee of five members of the House 
of Representatives be named to investigate the charges preferred and make a 
full report of the finding of such investigation to the Commissioner of Insur- 
ance to the end that the laws of this Commonwealth regulating foreign insur- 
ance companies may be enforced.” 

The reasons assigned for the introduction of this resolution, seemingly, were 

intended to right a supposed individual wrong, but the House concluded after 

a short discussion that the courts afforded ample remedies and refused permis- 

sion to have the resolution considered further. 

In the House April 23 Representative Kreps’ Bill to provide for the support 
and maintainance of Salvage Corps in the cities of the first class in this State 
was defeated on final passage by being indefinitely postponed. The bill added 
an additional burden on foreign fire insurance companies by requiring them to 
pay a certain tax for the support of these salvage corps. 

Representative Thomas’ bill providing for the reincorporation and regulation 
of Friendly Societies, passed the House finally during the past week and was 
cat to the Senate, where it was favorably reported and has passed second 
reading. The object of this measure is to require such associations to show 
that they = responsible organizations and:able to meet all demands, by reason 
ot the issuing of beneficiary certificates to members against death. One of 
orang tequires that ‘‘ The capital stock of any such corporation shall 
a orn $25,000 or more than $100,000, at least one-half of which 

; paid to the treasurer thereof before the charter shall issue and the 
remainder at such time or times and in such amount as the board of directors 
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may from time to time determine. In all other respects such corporation shall 
be subject to and shall comply with all the requirements set forth and referred 
to in sections one and two of this act.” 

Representative Stewart's bill: ‘‘To prevent any life insurance company 
or agents thereof doing business in Pennsylvania from making or permitting 
any distinction or discrimination in favor of individuals, between insurants of 
the same class and equal expectations of life in the amount or payment of 
premiums, or rates charged for policies of life or endowment insurance and 
providing a penalty for violation thereof,” has passed the legislature finally 
and is now in the hands of the Governor. 

The greater part of next week the Pennsylvania legislature will be in New 
York in attendance on the Centennial celebration, and of course no business 
will be transacted here. ° 

HARRISBURG, Pa., April 27. P. 








NEWS OF THE WEEK. 


An American Association of Actuaries. 

A MEETING of the principal actuaries of the country was held on April 25, at 
the Astor House, in this city, for the purpose of forming a national association, 
There were present Sheppard Homan, president of the Provident Savings ; 
J. J. Barker, of the Pennsylvania Mutual; Hubert Cillis, of the Germania ; 
George Ellis, of the Travellers; David Parks Fackler, consulting actuarv, repre- 
senting several companies ; C. C, Hall, Maryland Life; William Hendry, 
Ontario Mutual; Oscar B. Ireland, Massachusetts Mutual ; James M, Lee, 
Berkshire ; J. B. Lunger, Prudential; T. B. Macaulay, Sun of Montreal ; 
William McCabe, North American of Toronto; Emory McClintock, Mutual 
Life ; W. C. McDonald, Confederation Life; E. P. Marshall, Home; W. 
A. Marshall, Union Central ; B. J. Miller, Mutual Benefit Life ; I. C. Pier- 
son, G. W. Phillips, Washington Equitable Life; G. W. Sanders, Michigan 
Mutual; H. W. Smith, American Life; W. T. Standen, United States; W. 
E. Starr, State Mutual; S. N. Stebbins, Manhattan ; R. W. Weeks, New 
York Life ; D. H. Wells, Connecticut Mutual; Asa S. Wing, Providence 
Life ; Geo. B,. Woodward, John Hancock, Walter C. Wright, New England, 
and others. 

The above-named gentlemen advocated the establishment of an organization 
of actuaries, and stated at considerable length the benefits and advantages 
that would follow the formation of such an association in this country, similar 
to that of the Institute of Actuaries of Great Britain. Mr. Fackler moved 
that Mr. Homans take the chair, and after the appointment of a committee on 
organization and a nominating committee, and general discussion as to the de- 
tails of organization, an adjournment was taken till 6.30 o'clock the same 
evening. 

On reassembling in the evening, the delesates to the proposed convention 
sat down to an elaborate collation, when business for the time being was evi- 
dently entirely forgotten. David Parks Fackler, who was instrumental in 
calling the meeting, acted as toastmaster. The first toast was: ‘* The time- 
tried system of life insurance : Sound in principle and correct in practice, may 
it last until death is no more,” which was responded to by Sheppard Homans 
and Walter C. Wright. Said Mr. Homans: 


GENTLEMEN: You have given me rather a difficult toast to —— to 


‘‘ The Time-tried System of Life Insurance ; sound in principle and correct 
in practice.” 1 suppose the first thing to dois to analyze that, to see what is 
sound in principle and correct in practice. 

I take it that all sound systems of life insurance depend upon the mortality 
table and that therefore we may define a system as being sound in principle 
which accords fully with the teaching of the mortality table ; and I would say 
on general principles that that system is sound in principle in which the charge 
is made according to the actual age of the individual and the amount at risk ; 
that that would of itself determine theoretically the plans of life insurance 
which should be sound in principle. 

As to being correct in practice, that would involve of course the correction of 
a margin sufficient to make it safe against contingencies, and for the expenses 
of conducting the business ; that therefore the system which would be sound 
in principle and correct in practice would be the one whereby the charge is 
made according to the actual age and the net amount at risk, no matter what 
may be the form of policy or the term of the insurance, and which would have a 
margin sufficient to provide for the contingencies natural to the business, and 
which would allow a sufficient margin for legitimate expenses. In other words 
that no system can be sound in principle or correct in practice which does not 
practice those cardinal rules; hence, I say, although in that respect J may be 
trenching on politics, that no assessment system can ever be sound or perma- 
nent in which the assessments do not increase with the age of the individual 
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whose life is insured, and that, we all know, is the exception rather than the 
rule. 

But it would ill become me to talk of sound principles and correct practice 
to gentlemen who have had the experience that you have all had, and I think I 
may speak more profitably perhaps of the basis of life insurance—the mor- 
tality table. 

It happened to me years ago, when I first entered life insurance, that the 
American companies were dependent on the foreign tables entirely. We had 
no statistics of American mortality ; and one of the first duties with which I 
charged myself was to collect the data in the Mutual Life and see how the 
results accorded with the tables upon which our business was based, That 
table was not exactly a foreign table on which our premiums were based, but 
it was a hypothetical table constructed by Professor Gill, and based on the 
Carlisle and actuarial tables. He drew with a free pencil the curve at which 
a person at a certain age would die, and on that table he constructed certain 
rates of premiums, and those rates were adopted by the Mutual Life. He 
commenced the collation of the statistics of mortality and made two reports 
of the company’s experience before he died in the year 1855; and when I 
became connected with that company I had nothing to do but to follow the 
line which he had so well defined, and I collated the statistics. 

I not only took the numbers exposed at each age and compared them with 
the deaths, but I divided this data into geographical districts; and into differ- 
ent kinds of policies, At that time, when we were in the infancy of the busi- 
ness, it was the practice of the Mutual Life that when a man was not quite up 
to the standard as regards family history and personal health he was some- 
times refused a life policy, but on the recommendation of the medical exam- 
iner a short policy was issued, on the theory that he would be good for a few 
years, but not for life. I shortly found that the mortality on the short life 
policy was in excess of the average, being in round numbers double the rates 
of the whole life policies. 

In 1855 endowment insurance had been but little introduced, and in separ- 
ating the experience of endowment policies from those of the whole life and 
short term plans I found the mortality was one-half on the endowments that 
it was on the whole life, and it was again one-half the rates of the short terms. 
Now that was probably an accident, or at any rate might be peculiar to the 
Mutual Life; but when my friend Mr. Miller got out his experience and 
others got out the experience of their companies, I found that peculiarity was 
maintained, that there was a manifest and marked difference in the rates of 
mortality among the holders of different kinds of policies. 

I reasoned with myself as to the cause and I came to this conclusion, that if 
men were left to their own judgment and inclinations they would by instinct, 
not necessarily by any process of reasoning, select that form of policy which 
was best suited to their own individual interests ; that those who had some 
reason to believe that they would die sooner than the law of nature would in- 
dicate, would naturally select the short term policy ; that those who had no 
reason to believe that they would die sooner or later than nature allowed, 
would naturally select a whole life ; while those who had reason to believe 
that they would live to enjoy the benefit, selected the endowment ; and that 
they simply exercised instinct, not necessarily connected with any reason, 
which would account for the differences, at least in great measure in the rate 
of mortality. 

I have found also, very much to my gratification, that in comparing the 
rates of mortality in this country with the rates of mortality in Great Britain 
as shown by the actuaries, and still more by the Carlisle tables, that the rates 
in the middle ages from fifty to sixty were far less in America than in Great 
Britain ; while the rates in younger ages and older ages were greater; and I 
accounted for that on these grounds; that we live faster, we burn the 
candle at both ends ; that young people are apt to die more rapidly here than 
in a more settled and conservative community, and the same would hold good 
with men of advanced years. In other words, that the energy—our energetic 
way of living would carry men in the middle period of life over periods when, 
in a more staid community they would succumb to influences prejudicial to 
health. I believe that peculiarity has been found to exist in all the later ex- 
periences. That, of course, is of great value to American life insurance. 

I also collated the experience with regard to geographical districts. I fol- 
lowed the plan laid down by Mr. Gill of dividing the United States into six 
territorial districts. The first was the New England and Middle States ; the 
second was the Western States; the third was the Southern States on the At- 
lantic sea-board ; and the fourth was the Southern States on the Gulf; the 
fifth was California, and the sixth miscellaneous, which could not be properly 
included in either one of the other divisions, and I found a most marked 
difference in respect to mortality in the different localities, but I find from 
later experience that those differences are fading away. In the west, in those 
early days, through the want of proper sewerage and want of water supply, 
the rate of mortality was greater. In the south I think there is a marked 
improvement. In California, of course, the differences are very marked. 

The result was that after I had collated the experience of the Mutual Life 
I drew a line and curve freely, which represented as nearly as I could the 
rates of mortality at different ages ; and then I found, by a simple method of 
adjustment, that I could represent very fairly by that curve the same mortality 
that was found by experience ; and that curve represented what has since been 
called by some one else ‘‘ The American Experience Table.” That table has 
for its bas's the experience of the Mutual [ife ; but it is not an accurate rep- 
resentation of the experience of that individual company. In other words it 
is not intended to be, and never was claimed to be accurate interpretation of 
the experience of the Mutual Life. 

I take it that no mortality table, however correct it may be as an exponent 
of the mortality of the past, will necessarily be a correct exponent of the 
mortality in the future ; it may be a close approximation, and that is all we 
want. We want to get a table which, in the first place, will be safe. The 
American table is safe, because it is based upon the mortality of lives where 
the experience in the first five years is eliminated : that is, the effect of recent 
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medical selection is eliminated, It was more of a happy accident, or a happy 
thought, than anything else, that I made the termination of that table the age 
of ninety-six. In all the records of experience of the different countries— 
Great Britain, France, Germany and this country, there is no experience of 
any individual attaining the age of one hundred years being insured. There 
are instances of annuitants attaining the age of one hundred, but they are very 
rare. The American table was gotten out simply as a study. It was not 
claimed to have the authority, or the claim to confidence that would justly 
obtain in an experience like that of the ‘‘ actuaries,” or better, the H™. table: 
and it was never intended by me to be offered as a standard of valuation, or 
as a basis for the transactions of a company. 


The second was: ‘‘ The English Institute of Actuaries: Well have its mem. 


bers paid the debt, which, according to its Baconian motto, every man owes 


This sentiment was ably responded to by Emory McClin. 
Mr. McClintock said : 


to his profession.’ 
tock and T. B. Macaulay. 


GENTLEMEN—I suppose I am called upon to respond to this toast because 
some fifteen years ago the Institute of Actuaries elected me as one of its Fel. 
lows. I have never seen the Institute of Actuaries, I hope to do so before | 
die. I have never been in England but once since that time and that was in 
the summer, for a few weeks, at a time when the Institute was not in session; 
but I have been ever since I have known anything about life insurance a faith. 
ful student of the proceedings of the Institute, and, of course, a very great 
admirer of its methods and of its successful work. 

It was started forty years ago this year. It has had forty years of unin. 
terrupted and increasing success. It was started on a broad basis—a broader 
basis perhaps than we can undertake at present. We have not here anything 
like the interest in matters outside of life insurance and life contingencies 
apart from life insurance that there is in England. We have not here the 
system of marriage settlements, entails, a system of successive life interests 
passing from one person to another, Those things are comparatively unknown 
here, while in England they are the rule and not the exception. In this 
country marriage settiements are uncommon, but in England they are almost 
universal, and the result is that in England an educated actuary is called upon 
to attend to a great many problems outside of life insurance. 

There is one point of broadness or of liberality in which we can emulate 
the Institute of Actuaries with great propriety. The first president of the In- 
stitute of Actuaries, John Emerson, was not connected with any life insur- 
ance company. ‘The present president is in the same situation. He is not 
connected with any life insurance company. Other presidents of the order 
have been in similar situations ; for example, Professor De Morgan. He was 
a professor in the University of London. The names of a good many dis- 
tinguished men who are not at all or very slightly connected with life insur 
ance, are to be found on the rolls of this Institute. Professor Sylvester, whom 
we all know about, was among the founders of the Institute. 

We can make our association broad enough to include everybody interested 
in life contingencies, whether they are connected with life insurance compa- 
nies or not. The work of the Institute has been of a sort, perhaps, in one 
respect, that we cannot emulate at present. Its educational work has been 
enormous. I think by and by we may show something like it. I hope so, 
We can certainly imitate its work in the matter of preparing papers. These 
papers ought to be published, and I trust the council of this association will 
see its way clear to establishing some sort of journal or periodical, with a re- 
sponsible editor, to see that the right things go in it, and that they are put in 
the right shape. 

There is one subject, however, that is referred to on the programme that I 
think is of more importance than anything else in the history of actuaries, and 
that we can bear in mind, It is the motto which appears on the outside of 
every number of The Journal in which not Shakespeare, but Bacon, 
says: ‘‘I count every man a debter to his profession.” I think that that 
motto on the outside of that journal has been a stimulus to every actuary In 
Great Britain. I think it is responsible for a full third of the work done, and 
I think, gentlemen, we ought to heed that motto and have it constanty 
before us. 


Said Mr. Macaulay : 


Mr, Chairman, I am highly sensible of the honor done me in associating 
me with Mr. McClintock, and I think probably it has been done owing toa 
slight oversight. Probably the president, who placed me to respond to this 
toast, was not aware that there was present another F. I. A. Mr. McCabe is 
an F, I. A., and I am only an associate, but as my name has been mentioned 
I would like to express in a representative capacity, as a member of the 
Institute of Actuaries, a word which every member will feel. 

I think I can take it on me to say that no matter in what part of the world 
Great Britain or any of the colonies those members may be, there is such 4 
feeling of sympathy with us in America that they will one and all feel a sens 
of personal pleasure in the formation of this society. And when we look at 
the work that the Institute of Actuaries has done I do not think that theres 
any denying the fact that it hes been certainly one of the most powerful 
factors in England in raising the profession to the position it now occuplé. 
There is no questioning the fact that no other factor has done so much i 
Great Britain to raise the profession of actuaries, both actually and in the 
public estimate, as the Institute of Actuaries. ’ : 

I see no reason why we cannot do at least as good work here as is done ™ 
England. Americans and Canadians are in no way inferior to Englishmen. 
[Laughter and applause.] I think we have as much knowledge among 8" 
and perhaps more. [Laughter.] At any rate, I think it is a duty we ow 
to ourselves to form an association like this to give us an opportunity to show 
what is in ourselves, and to give an opportunity to bring forward the expe 
ence which each one shall have had, to be put into practical shape so that 
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may get the benefit of it, and instead of going along groping singly, each one 
working as best he can upon the problems that come to him. 

It is time that we should get the benefit of united knowledge and the 
united experience which we have. I believe that we are to-day laying the 
foundations of a society which will, in a few years, rival the old Institute of 
Actuaries in its usefulness to the members who compose it. I will close by 
saying that this gathering shows that England is not alone in appreciating the 
motto of Bacon, that as every man derives profit from the profession in which 
he is engaged, so he is bound to add dignity to it and, in every way, assist in 
building 1t up. 

Mr. McCabe was also called upon to answer to this toast and made 
ahappy response. The third and last toast of the evening was: “ The 
actuarial profession in America: May association aid and _ stimulate 
its members to earnest individual effort in the interest of life’ insur- 
ance, and may all both deserve and maintain a high professional standing.” 
Howell W. St. John, who was one of the gentlemen assigned to respond to 
this toast, was unavoidably detained at home in consequence of illness. In 
his stead, Mr. Miller, of the Mutual Benefit Life, entertained those present 
and made some very interesting remarks. Clayton C. Hall also responded to 
the toast. Mr. Hall's estimate of the function of an actuary and the respon- 
sibility which rested upon the profession was very ably presented. 

After the regular toasts of the evening had been finished, the members, 
upon the invitation of the chairman, indulged in an informal discussion of the 
subject of the mortality of various companies. Shortly after 11 o'clock the 
meeting was adjourned until the following morning at 10.30. 

On convening on Friday the following ticket was presented by the nominat- 
ing committee, and was unanimously elected : 

President, Sheppard Homans, First vice-president, David Parks Fack- 
ler. Second vice-president, Howell W. St. John. Recording secretary, I. C. 
Pierson. Corresponding secretary, William P. Standen. Treasurer, B. J. 


Miller. 
The following constitution was adopted : 


CONSTITUTION. 

ArticLe 1. This organization shall be called the Actuarial Society of 
America. 

ArT. 2, Object: The Actuarial Society of America has for its object the 
promotion of actuarial science by personal intercourse, presentation of 
appropriate papers, discussion, and such other methods as may be found 
desirable. 

Art. 3. Membership: The membership of the society shall consist of the 
subscribers and of such other persons, connected with actuarial pursuits, as 
shall be duly elected. 

Art, 4. Officers: The officers shall consist of a president, a first and a 
second vice-president, a recording secretary, a corresponding secretary and a 
treasurer, 

ART. 5. Council: The officers and five other members shall constitute the 
council, 

Art. 6. Duties of officers and council : The duties of the officers shall be 
such as usually appertain to their respective offices. The duties of the council 
shall be in general to manage the affairs of the society in the intervals between 
its meetings, to call meetings and to make arrangements for the same, to de- 
cide upon papers offered for reading and discussion, and to pass upon candi- 
dates to be presented to the society for election. 

Art. 7. Election of officers and council : The officers and members of the 
council shall be elected by ballot at the annual meeting for the term of one 
year. The president and vice-presidents shall not be. eligible for the same 
office for more than three successive years. 

ArT. 8. Meetings : The annual meetings of the society shall be held on the 
last Thursday of April in each successive year. Other meetings may be called 
from time to time by the council and shall be called by the president at any 

time on the written request of ten members. Twenty days’ notice of such 
meeting shall be given by the corresponding secretary. 

Art. 9. Election of members: All candidates for membership shall be 
Persea to the council by at least two members. The name of any candi- 

os who shall be voted against by two members of the council shall be con- 
s ered as withdrawn, Each member of the council shall be informed by the 
secretary of the names of candidates at least ten days before action. Candi- 

ates recommended by the council shall be balloted for by the members at the 
next meeting. Any candidate receiving three-fourths of the votes cast sha!l 
be declared elected. 

PR pe > Quorum : Four members of the council shall constitute a quorum, 

b= i vers of the society at any duly called meeting shall constitute a 

; =~ 11. Dues: Each member shall pay upon entrance the sum of $10, and 

_ amount at each annual meeting thereafter. 

RT. 12, No resolution ex i ini 5 i 

meeting. expressive of opinion shall be entertained at any 

eon 7 Amendments : This constitution may be amended by an affirma- 

» dh ve oO ap © thirds of the members present at any meeting held at least 

oe _— s after notice of such proposed amendment shall have been sent 

ach member by the corresponding secretary. 
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The Southeastern Tariff Association. 


THE eighth annual meeting of the Southeastern Tariff Association, held at the 
Exchange and Ballard Hotel at Richmond, Va., on April 24 and 25, was the 
most numerously attended of any yet held by the association, fifty-one com- 
panies being represented. The members and others present were James F. 
Dudley and Henry E. Rees of the 42tna, Hartford ; T. H. Montgomery, Will- 
iam B. Kelly and D. C. Campbell of the American, Philadelphia; E. C. 
Brush of the Commercial Union; George B. Bodwell and Alfred Rowell of 
the City of London; E. H. Jones and W. F. Prioleau of the Central City, 
Alabama ; J. D. Bradford of the Fire Association, Philadelphia ; William A. 
Buck ofthe Factors and Traders, Alabama; Clarence Knowles and W. E. 
Chapin of the Germania, New York; James A. Thomas of the German- 
American, New York; William C. Coart of the Georgia Home ; Thomas 
Egleston of the Hartford Fire; Major John C, Whitner of the Hibernia ; 
Major L. Mims, John W. Pearce and R. P. Spencer of the Home, New 
York ; F. O. Affeld of the Hamburg-Bremen ; Edward S. Gay of the Insur- 
ance Company of North America ; George B. Bodwell and Alfred Rowell of 
the Imperial ; Henry W. Eaton, Clarence F. Low, J. De W. Churchill and 
Charles E. Wortham of the Liverpool and London and Globe ; George H. 
Marks and S. Hl. Walsh, London Assurance; Jeffrey Beavan and G. MclIl- 
waine, Jr., of the London and Lancashire ; Edward Litchfield and Major 
Hutson Lee of the Lancashire ; Colonel Thomas G, Peyton of the Lion Fire ; 
Major John C. Whitner of the Merchants, Newark ; Edwin G, Seibels of the 
Mobile ; Edgar T. Wilson of the Macon Fire; Edward A, Swain and Wil- 
liam A. Cooke of the New York Underwriters ; Vice-President Thomas F. 
Goodrich and C. H. Post of the Niagara; W. N. Hawkes of the North 
British and Mercantile ; J. Monroe Ogden of the Northern ; J. S. Middleton 
of the Norwich Union ; H. W. Cook of the Orient, Hartford ; Vice-President 
J. H. Mitchell and J. S. Rance of the Phoenix, Hartford ; President George 
P. Sheldon, C. C. Little, H. C. Stockdell, S. Y. Tupper, Jr., and Charles E. 
Dox of the Phenix, New York; E. B. Clark and L. R. Warren of the 
Pheenix, London; E. L. Watson of the Providence Washington ; E. B. Boyd 
and D. N. Walker of the Queen ; Colonel John D. Young and L. M. Hewes 
of the Royal ; W. H. Daniel of the Savannah Fire and Marine ; Major J. B. 
Ezell of the Springfield Fire and Marine ; M. Franklin and A. B. Andrews 
of the Sun Fire Office ; Major Thomas G. Peyton of the Scottish Union and 
National; A. W. Dodd, L. M. Tucker and J. D. Moore of the Western of 
Toronto; T. T. Hay of the Rochester German ; P. C, Royce of the Hartford 
Fire, and W. A. Francis and M. D. Selden of the North British and Mer- 
cantile; also, Kalford Kreth, Atlanta ; William Wade, superintendent Savan- 
nah Cotton Press Association; W. J. Dangaix, secretary local board, Bir- 
mingham, Ala.; Simeon Tobey, New Orleans, Assistant Secretary of the 
State of Louisiana; S. R. Weed, New York, vice-president Liberty Insur- 
ance Company; W. P. Baugham, Washington, N. C., and Henry W. Ally, 
Petersburg, Va., local agents; J. R. Polak, Dallas, Tex., State agent Com- 
mercial Union ; John B. Kenney, adjuster, Raleigh, N. C.; W. D. Deane, 
Atlanta, manager compact for Georgia and Alabama, and James H. Southgate 
of Durham, N. C. 
The meeting was called to order by President Mims at noon on Wednes- 
day, when, after roil call, the president read his address as follows : 


THE PRESIDENT'S ADDRESS. 


Gentlemen of the Southeastern Tariff Association : 

In promotion of your comfort and convenience, your executive committee 
deemed it expedient to call you together in annual session at an earlier day 
than customary—and thus I am afforded occasion of greeting you at this time 
under influences most pleasant in this beautiful and historic city. 

Since our last meeting, the statements of your companies for the past year, 
as published, show well-deserved profit, upon which I congratulate you—and 
feel that this association, so peculiarly your own, has, in the maintenance of 
adequate rates and uniform commissions, contributed much to that happy re- 
sult, and feel that in its adherence to the rules you have prescribed for its gov- 
ernment, it will continue to be promotive of your best interests, 

If, before our meeting in Baltimore, we had complaint that certain compa- 
nies, then members of your body, did not observe your rule in regard to the 
payment of commissions to local agents, I have the happiness now to inform 
you that no complaint has since been made against any company now in mem- 
bership, either on this or any other account. Under your instructions at that 
meeting we were forced to drop from our roll the Royal, under Manager War- 
field for North Carolina, for the reason that it persisted in paying its local 
agent at Raleigh a salary, against the express rule of the association—also the 
Virginia Fire and Marine, because of its refusal to promise observance of your 
rule, though it is due to President Cowardin to say that he understood himself 
as withdrawing that company at Baltimore after your ruling in regard to con- 
tingent commissions—and the North Carolina Home, because it persisted in 
paying certain agents, called district agents, more than fifteen per cent com- 
missions. Justice also to this company requires me to say that when they 
joined the association it was with your full knowledge of this fact. It must 
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be remarked that this action concerns the companies named only in North Car- 
olina. ‘Though regretting the loss of these companies, and though endeavor- 
ing to the last to prevail on them to comply with your requirements, your law 
was peremptory, and left the committee no other alternative than to part with 
them. Let us trust that they will yet see the propriety and justice of the 
enforcement of your rules in this, as well as all other particulars, and rejoin 
their friends, who are ever ready to welcome them. Your action, however, 
and that of your committee, in obedience to your orders, has been assurance 
unmistakable that the principles upon which your association rests, and on 
which it was founded, will be faithfully observed—nor will exception thereto 
be permitted as favoring any one member, which is to the disadvantage of the 
others. Not more jealous were the States in framing the constitution of our 
Federal Union, that there should be no advantage possible to the one as 
against the other, or any inequality permissible, than are the members of this 
association, that in so far as the principles of its organization are concerned, 
no one company or member shall, directly or indirectly, have advantage over 
the other. Common interest to be served—common dangers to be met—sug- 
gested to the companies, like in character and purpose, the necessity for this 
association, and which has so far wisely answered the purpose of its creation 
in the establishment and enforcement of adequate rates observable by all, 
without indirect or evasive reduction, and uniform commissions, and the in- 
culcation of sound principles of underwriting. If there should have been 
such jealous regard for the principle of equality to which I have referred, as 
induced those con.panies not observing it in the matter of commissions, to be 
dropped from the roll of membership, it is not to be wondered at that at your 
last regular meeting at Old Point, when it was charged that certain compa- 
nies, members of the association, were promising or paying dividends to pol- 
icyholders ; that it was considered, as by previous conventions declared, to be 
a rebate to the insured, or a cut of rate, in positive violation of your rule, and 
a wrong so great to the other companies, members of the association, as t« call 
forth the following resolution : 

“* Resolved, That the secretary of the association and the compact manager 
be and are hereby directed to confer with companies alleged to be paying 
dividends or rebates in violation of the rules of the association, and obtain 
the assurance of such companies that such violations will be discontinued at 
once ; otherwise, to put in force all the power of the association and compact 
to protect the faithful members of the association against the injury resulting 
to our agents from such violations of our rules.” 

I had the honor to report to the Baltimore meeting the action taken under 
that resolution. The Atlanta Home construed its longer membership incon- 
sistent therewith, and resigned from the association. The Georgia Home 
promised to discontinue the practice, and has faithfully kept its word—and 
since that time no complaint has been made against any member of this asso- 
ciation. The association as within itself is most harmonious, and its rates 
and rules are now faithfully observed by all its members. Let me adjure you 
now, as in conclusion I shill do, to maintain your organization against the 
fallacious suggestion that it is your too faithful co-operation, and your fidelity 
to your pledges and to each other within your union, that portends your dis- 
solution. Never was this association, though always of incalculable value, of 
greater importance to its members than now; and not to its members only, 
but to the States and community at large—greater for the protection of your 
interests as promoted within it, and of value now surpassing any former ex- 
perience as against dangers that menace them from without. ‘* Old Hick- 
ory ” did not on a memorable occasion more earnestly declare that the Fed- 
eral Union must be preserved, than should every member of this association 
now declare for its preservation. 

I could not improve, on recital of its achievements in all the years of its 
existence, upon the splendid summary of my worthy predecessor in his last 
address before this body—of improvements in the risks and property of the 
country within its jurisdiction—in the number of towns rated upon a just and 
scientific basis—of protection provided against fire, as well for the insured as 
the uninsured—and now the principle of equality as to rates and commissions 
established amongst its members against even a breath of complaint—see 
that it is preserved in your promoting the properly accompanying spirit of 
fraternity. 

The Baltimore meeting, however, did not fail to consider that, if dividend- 
paying to the insured was not permissible on part of any company within the 
association, for the reason that it was in effect a cut of the rate—it might be 
practiced by companies outside, and therefore to meet such competition, or, 
indeed, of any other character to the injury of the companies within the asso- 
ciation, the following resolution was adopted : 

** Resolved, ‘That the executive committee be empowered, whenever in its 
opinion the emergency exists, to devise and carry out measures for the protec- 
tion of the business of members of this association, either by the suppression 
of local tariffs or by any other means they may deem necessary.” 

It is a fact, indeed, that though always on the alert and mindful of their 
high trust to protect the business of the members of this association, the ex- 
ecutive committee have but recently considered that there was occasion suf- 
ficient to warrant their action under the authority given them in the resolution 
cited. Ifa few companies demanded its exercise to meet the competition of 
a single local company operating in a single State, it is a fact that a larger 
number as positively declared against it—while your committee felt that the 
measures proposed would be harmful to the companies generally, and the cost 
itself entirely too great to the association for cause they deemed insufficient. 
This matter, however, assumed greater importance, when a leading company 
threatened to act for itself outside of the association in giving instructions to 
agents to incorporate in its policies within the State of Georgia the promise to 
pay the same dividends to policyholders as the competing company referred 
to, and other companies seriously suggested a rebate in advance greater than 
the dividend promised by that company, unless, indeed, the executive commit- 
tee would devise and carry out measures satisfactory to them, for their protec- 
tion in the matter referred to. Added to this, was the fact, however, that a 
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purely mutual company, of greater consequence, had just entered all the 
States constituting your territory, offering the inducement of dividends to the 
insured, which we hold as rebates and cuts of rate, and in reason more to be 
objected to because promising larger dividends than the company first com. 
plained of. Besides that, others of same character were forming, while other 
local companies in Georgia, with participative charters, threatened to operate 
under them, thus constituting such grave and serious cause for action as to 
have induced your executive committee, looking to your early assembling, to 
refer the whole matter to you, that you may in your, sovereign capacity fully 
consider it and, after full interchange of views and calm and thorough delib- 
eration, give it such disposition as will have the cordial approval and support 
of this entire body. 

And here I desire to express approval of this action of the committee. Per. 
haps no previous committee has been confronted with more embarrassing 
matters for their action than has this committee during their entire term, 
How faithfully they have labored, how carefully they have considered every 
question coming before them, no one can know as well as myself. It costs 
great labor and thought—and I will add nerve—ofttimes to resolve to do noth. 
ing, when to have done the wrong thing were far easier. I approve their 
non-action and the reference to yourselves as proper ; indeed, the responsi- 
bibility of action under the resolution is too great to be devolved upon any 
small number (when the very fact that they are but a minority would cause 
opposition to their action in any great emergency), when it is convenient, as 
it always is, the proper thing for the convention in full representation of all 
the companies to act—and because of their action as a convention of all, 
command approval and support. No harm has come to your interest by 
having thus deferred this and other matters I shall submit to you. You are 
an association intact, with strength and power undiminished from your last 
meeting, or any previous period, and fully equal, I feel, to the adoption of 
proper measures in the circumstances that surround you and for the perpetua- 
tion of this association, I trust, long after my feet shall have been turned to 
the daisies. It is the work of years of united effort and experience, and, | 
trust, a lasting monument to Southern underwriters. Dark, indeed, to all 
the companies would be the day of its dissolution, and your lamentation in 
dire calamity of its loss would be that of the dusky Moor, when in wretched- 
ness of jealousy he loved not the fair and gentle Desdemona—‘ chaos is 
come again!’ But I dismiss even possibility of its disruption, 

It is proper, since the publication of the letterof Manager Knowles in refer- 
ence to the application of the Mutual of New York, for membership in the 
Southeastern Tariff Association, to say that the executive committee did con- 
sider it, and with more favor and consideration because of his connection with 
it, and of a real desire to accommodate his views, than would have been given 
this or any other like company unheralded by introduction less popular and 
influential. They accorded to him every good purpose and intention de- 
clared in his letter withdrawing tke application, and feel that in any event 
there is cause for congratulation that that company is to have his courteous 
direction ; but in declining to act on it it is proper to say that several influen- 
tial and leading companies expressed strong opposition to such membership— 
though but one made formal protest. It was urged, however, that as the 
Southern Mutual of Georgia was in full membership, it was a precedent to be 
observed in admitting this company, and perhaps would have controlled, but 
that it was shown thai the Southern Mutual was not in such membership. On 
the other hand, it seemed to the committee after it had referred to this con- 
vention a question as to what measures should be devised to protect ‘* faithful 
companies,’” meaning members of the association, against the competition of 
outside stock-participating companies in giving dividends to insured (and 
which for doing this very thing could not remain in the association)—a very 
inconsistent thing, to admit to membership a company whose great induce- 
ment to insurers is its payment of dividends to policyholders, and in greater 
measure than the companies referred to. However, the great respect for the 
opposite views of its able manager, always of weight and consequence, con- 
veyed in the application made by that company, influenced its reference to 
this convention for their decision. It should be noted that this committee 
was composed of a bare quorum of its members. 

The application being since withdrawn, I suggest that it is nevertheless 
important for you to decide the question of eligibility of purely mutual 
companies, as instruction to your executive committees, should such appli- 
cations be made hereafter. And in this connection it is proper that you 
consider the resolution adopted at the meeting at Old Point in 1887, which, in 
the exception made as to purely mutual companies, might urge their admissa- 
bility to membership, even with their exercise.of dividend paying to the insured, 
as follows : 

‘* The rates made and promulgated by local boards and by the authority of 
the association are intended and understood to be minimum rates, not subject 
to dividend or rebates, payable before or after the expiration of policies, 
except by purely mutual companies, and, when any stock company, by virtue 
of chartered rights or otherwise, elects to make such dividends or rebates, the 
executive committee shall adopt such measures as may be necessary to secure 
perfect equity and fairness to all stock companies competing for the business.” 

How far the exception made in foregoing resolution is to be considered as 
understood, or not, in a subsequent resolution at your meeting in 1888, in 
which reference is made unqualifiedly to ‘‘ companies paying dividends or 
rebates, in violation of the rules of the association,” etc., is a matter for your 
decision in connection with the general question now referred to you. ‘ 

I recognize the hitherto willingness of nearly every member of this associa- 
tion that, as the Southern Mutual of Georgia was then the only purely mutual 
company within our territory ; that, as it was not competitive and confined to 
one State only, having already an assured business that it did not desire to 
extend, and with features of strength peculiarly its own, and not common to 
mutual companies generally, as a matter of policy it should have been in full 
membership without any restriction, and, indeed, that the common opinion 
was that it was in such membership, and hence the exception made, as I think, 
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in the resolution cited. But now that the question of eligibility is presented 
for your decision, and the general subject of competition of mutual companies 
and proper measures to be adopted by you, for protection of your members as 
against such competition, is referred to you ; and holding for myself that this 
was, in its inception and formation, an association of stock companies only, 
operating through common methods—its rules made with regard to its stock 
character—and its rates thus calculated, and now especially called upon to 
declare and vindicate its character as such against companies of different 
methods of principles and practices antagonistic to it, I had intended, in my 
belief that the Southern Mutual was in full: membership, to recommend that 
it should not thus longer continue, because inconsistent with your character, 
and against the positive rulings of this association that dividend-paying to the 
insurer is rebate, and reduction of rate fixed for equal observance, and there- 
fore the very thing this association was created to prevent. 

So much in vindication of your rules and principles ; but examination of the 
record shows that this company was not and never had been a member of the 
association, had never applied for or desired membership, and in its good 
sense has declared that in its very character its membership was incompatible 
with yours, and does not now nor ever did consider itseif a member, nor feel 
bound by our rules, It has been what we term an outside co-operating 
member. That is, it observes our rates (indeed its rates are generally higher) 
and pays such assessment as it chooses, and in turn the ratings and rulings are 
sent to it by our secretary. It has never been represented in any of our meet- 
ings that 1 am aware of, but at all times most agreeable. It is due to the 
company, however, to say that it is perfectly indifferent on this subject. Thus 
it is we can say we have never had a purely mutual company in full member- 
ship with the Southeastern ‘Tariff Association. I hold that, if a stock partici- 
pating company cannot, within the association, pay the insured a dividend, 
and is objectionable oniy that it does, it is most clear that a purely mutual 
company should not, It is the prohibited dividend sounding in virtual reduc- 
tion of premium that creates inequality, not the mere name of the company, 
that should constitute the objection. 

If, in your determination to enforce equality of rates, you have heretofore 
declared that any division of commission on part of an agent with the insured 
isarebate and a lessening of rate, and therefore prohibited, certainly any 
dividend to the insured is reduction of rates more palpable. This ruling 
question of equality was still further emphasized in the action of your commit- 
tee declaring that notes accepted for premiums for a time beyond usual busi- 
ness custom were a break of rates, unless carrying legal interest. It therefore 
seems to me impossible for mutual companies operating under their conditions 
to be admitted by you in this association—companies that in their plans so 
opposite to yours would in membership with you have advantages over your- 
selves of an association, formed and intended only for your own benefit. I 
speak not in prejudice of stock-participating companies or purely mutual com- 
panies, but value them for their usefulness in properly restricted operation, 
but I speak for stock companies, with their furnished aggregated millions of 
capital, and their advantages offered insurers over all other classes of compa- 
nies—in the absolute indemnity they offer against hazard, and almost fate 
itself, and as against the range of almost possible conflagrations that have 
swept, and may sweep the great marts of commerce again, as against even the 
contemplation and utterly beyond the ability of the others in such extraordin- 
ary emergencies. I speak for the Southeastern Tariff Association. 

If you shall decide such membership, then the question recurs: Has the 
emergency arisen for you to devise proper plans for the protection of tke 
members—**‘ the faithful members” of this association? Are your interests 
sufficiently affected by the companies named? Is the competition of such a 
character as to justify a promise of dividends or rebates equal to that given by 
such companies, or either partial or general reduction of rates to meet it, or in 
any special locality, or all? Is it of such importance as to cause you to re- 
quire your Agents to represent only companies in membership with this asso- 
ciation? Or is it best, in all the circumstances, to do nothing but, preserving 
your organization, be still true to your rates and rules and principles, and true 
to each other and standing together as a band of brothers, in any event declare 
the advantages of your plans of insurance, the commendable purposes of your 
association, and the simple justice of the rates that barely compensate for the 
risks you assume and absolute indemnity you afford? These are matters for 
your thoughtful and most careful consideration, and for your decision. 

It is for you also to decide as to whether stock-participating companies, or 
purely mutual companies promising dividends to the insured, shall be mem- 
bers of your compacts. ‘The rule of the New Orleans Compact, I am in- 
formed, disallows membership to any company promising or paying dividends 
to the insured. There is no such restriction, however, in the Georgia com- 
pact. 

Manager Deane will at this meeting present you his report showing his 
Management of the Georgia and Alabama compact. I undertake to, say for 
him, that no one could have done better in the circumstances surrounding him 
—certainly no one could have more constantly and zealously labored to dis- 
charge the very onerous duties devolving on him. I think the system, how- 
ever, a faulty one—unless much larger appropriation be made for its improve- 
ment. It is a difficult matter for any one man to attend to four important 
compact agencies—necessarily he can spend but one-fourth of his time at each 
while the amount paid to clerks at each place is too small to command the 
skilled ability that each resident clerk should possess. Certain it is, that the 
daily inspections and reports at each place—which are excellent things to have 
and which some members expect—cannot with greatly increased appropria- 
tions of money, be furnished. As it is, very much has been done, in the 
Tatings and important inspections at each place. I recommend, however, 
additional appropriation, that the service be greatly improved, I advise, also, 
the reorganization and more frequent meetings of the local boards at each of 
these compact cities. It was not the intention in the formation of the com- 
pacts that the local boards should be entirely disbanded, while there is a mani- 
est necessity for their regular meetings for their reception and review of the 
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manager's reports. New Orleans furnishes a model in this way—in the work 
of the local board in appointment of committees for the many important 
interests that concern the companies, and the co-operation given their com- 
pact manager in his constant and important inspections. If a system of 
thorough inspection and report of all the risks and frequent reports as to the 
condition of the fire departments and water supplies, could be had, it would 
well compensate for the increased cost to the companies. I recommend that 
it be provided, 

You are thoroughly posted as to the trouble in the Birmingham compact, 
arising from the appointment of two additional agents by the Insurance Com- 
pany of North America and the Georgia Home, and with the former agent 
now constituting the firm of John G, Smith & Co. It was claimed by most of the 
members of the local board that these appointments were advised and made to 
evade the law limiting the number of solicitors, and very irritation and much of 
ill-feeling prevailed. Your executive committee, while deploring the discontent, 
could but understand the issue, as made up for their decision, to be as to their 
power to limit these, or indeed any companies in any circumstances in the number 
of their agents—-and, very properly holding they had no such power, dismissed 
the matter as outside their jurisdiction, not, however, without an effort to have 
the companies and agents interested arrange it amongst themselves. Certain 
it is that the executive committee cannot consider it, in absence of a rule by 
the companies themselves restricting their appointments and number of agents 
in such circumstances, and conferring on the committee power to limit their 
appointments—action which if taken would require unanimity—and authority 
that [ feel sure you will hesitate to confer. This matter, however, in all its 
details, the committee submits to you. 

I should be happy to report that since your last meeting there had been an 
abatement in the hostility of State legislatures against insurance companies, 
and that nothing to your prejudice had been done in their intervening sessions, 
There is no improvement visible, however. 

An effort was made in Alabama to increase the license to $200 as for foreign 
companies, but happily failed. 

South Carolina declined to pass the valued policy law, but made the license 
$s0 for the entire State in lieu of a fee of $5 for each agent, as before. 

North Carolina gives outside companies, not complying with her laws, with 
which her citizens may deal, privilege of sending their adjusters into the State 
to adjust losses, unharmed. 

While Georgia, always affording excitement, has pending before her legis- 
lature the following : 

‘* A bill to be entitled an act to prevent pools or combinations by or among 
insurance companies, and to provide a remedy therefor. 

‘* SECTION I. Be it enacted by the General Assembly of the State of Georgia, 
That from and after the passage of this act, whenever it shall be made to 
appear to the Comptroller-General, ex-officio Insurance Commissioner, that 
any insurance company doing business in this State has made or entered into 
any contract, agreement, combination, pool or other arrangement with any one 
or more other insurance companies for the purprse or that may have the effect 
to prevent or lessen free competition in the business of insurance within this 
State ; then and in that event the Comptroller-General aforesaid shall revoke 
the license of such company, and the same shall not be again issued until such 
contract, agreement, combination, pool or other arrangement shal! be can- 
celled, dissolved, or made null and void, and this fact made to appear by the 
sworn statement of the president or chief officer of such insurance company 
and filed with the Comptroller-General. 

‘* Sec, 2, Repeals conflicting laws.” 

I had the honor to appear before the Judiciary Committee to which it is re- 
ferred, prepared, I thought, with facts and arguments to convince them, not 
only that the bill should not become a law, but to call forth their united con- 
demnation against the hard-hearted party who introduced it. I think my 
pile of books and papers of reference formidable, not to mention a suggestive 
roll of manuscript, induced the committee to postpone consideration until the 
adjourned term in July. My speech is at the service of my successor, unless, 
as I doubt not will be the case, he should feel able to make a much better one. 
Though so palpable, the fact will not be accepted by legislatures that all 
burdens imposed on insurance companies are indirectly taxes on the people ; 
that each additional charge or license, whether by State, county or munici- 
pality, must necessarily enter into and increase the premiums of insurance, 
and in the end be borne by them, The bill, though aiming to abolish this 
association within the State of Georgia, is one that for many reasons, indeed 
on every account, and especially as concerns the public, even as apart 
from any interest to insurance companies, should—as I doubt not it will be— 
defeated, 

An argument favoring this early annual meeting was that any required 
legislation in regard to cotton insurance might be had sufficiently soon to give 
full notice to cotton operators and warehousemen, before the opening of the 
market season. Apart from a complaint of the companies doing the largest 
business of this character, that the rates of so-called best risks, on account of 
hazard intrinsic in the cotton itself, were too low, no special complaint or 
request for change of policy, forms or rates has come tous. You are aware, 
however, of the action of the Executive Committee authorizing companies that 
desire to do so to issue policies without the marine clause to railroads and 
compress companies for account of railroads, covering the liability of the rail- 
roads as common carriers on cotton held by them for shipment or com- 
pressing. 

I desire especially to remark upon the faithful and valuable services of your 
efficient and accomplished secretary—always at his post, and always prompt in 
the courteous and able discharge of his duties. I am indebted to him in your 
behalf for most acceptable service rendered myself as your president. His 
frequent communications to you show how much he has accomplished in your 
behalf, while his annual report shows splendid addition to the already proud 
achievements of this association. Indeed, the showing that he makes of in- 
creased revenue over all former years to your treasury, despite the diversion of 
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the pro-rata hitherto derived from your large compact cities, proves that he is 

sessed of a financial ability worthy a more important position that he now 

olds. I include also, as entitled to special notice, his able assistant, Kalford 
Kreth. 

And now in conclusion, I cannot do more grateful service to myself than 
again to admonish you of the value of this association, In the days of the 
best splendor and glory of Rome, when there seemed troublous occasion, the 
summons was: ‘ Let the consuls beware that no harm come to the Republic,” 
and now let my appeal be to you: Beware that no harm comes to the South- 
eastern Tariff Association. The tenure by which I hold membership with you 
is limited to the adjournment of this convention, so that in prospect of dis- 
qualification in non-representation of any fire insurance company, I may be 
pardoned the expression of the real sorrow I feel at thought of severing the 
pleasant relations I have so long had with you individually and especially 
with an association, whose birth I witnessed, and whose growth: and strength 
I have, in common with yourselves, so earnestly endeavored to foster. I pro- 
test I value too highly your companionship, and that I have enjoyed in too 
great a degree, during twenty years of continued and active service, associa- 
tion with you to willingly continue away from you. 

But whether re-qualified or not, let me express for you, each and every 
member of this body, my old friends all, my cordial good wishes, and my 
lasting appreciation of the honor you have done me. The recollection of all 
your kindness to me in the years gone by, will be most welcome— 

‘* When to the session of sweet silent thought, 
I summon up remembrance of things past.” 





Mr. WHITNER—We have listened, gentlemen, with rapt attention to the 
able comprehensive and elegant address of our honored president. He has 
presented matters with an intelligence peculiar to himself, and he has with 
perfect faithfulness portrayed before you the issues which involve the further 
usefulness, if not the existence, of this association. Like those of old—like 
Paul—we might cry ‘‘ why tell us of that which causes us to weep?” In 
furtherance, however, of the aims of the president I propose that the chair 
shall select a committee of nine to whom shall be referred the address of our 
president, and that said committee shall have power to select from their own 
number or from the members of the association sub-committees to consider 
the different subjects treated of, and to report to this association. I ask, 
however, that the chairman shall leave me off the committee and put upon 
the same someone who is better able to handle matters of such vital import- 
ance, or at least to leave me off the chairmanship. I put my proposition in 
the form of a motion, and move the same be agreed to, 

Mr. STOCKDELL—I would like to make a suggestion which is prompted by 
remarks made by several gentlemen, made to me and to others who have 
come here from the North. Their time is limited, and most of them must 
leave here to-morrow afternoon. If all the points, Mr. President, made in 
your address are to be referred to a committee they would doubtless not be 
able to make a report until some time to-morrow, and cause unnecessary 
“delay in the matter, Would it not be better to take these subjects up in 
committee of the whole at this time, and allow everybody to get the benefit of 
the arguments that would otherwise be made in the committee proposed? As 
these matters are to be gone over in the committee and a great many present 
wil] be ignorant of the discussions and reasons given pro and con; of course 
when the committee reports the entire field will have to be gone over again. 
That means delay. The points in your address, Mr. President, are plainly 
stated, and we can better take up the subjects and pass upon them in commit- 
tee of the whole. When that is done we are through. It seems to me that is 
the most business-like way of getting at it. To get the sense of the associa- 
tion I move as a substitute for the motion of Mr. Whitner that the address of 
the president be referred to the committee of the whole, and we proceed at 
once, or at this time fix an hour, to the consideration of the address. 

Mr. WHITNER—I have no objection to supporting any motion looking to the 
hastening of action upon these matters. The course I have outlined in my 
motion has been the usual one and has been observed on every occasion. Aside 
from that the object of my motion is to facilitate matters by referring this 
address to a committee of nine, which cummittee shall have power to divide 
its labors under the different heads and subjects treated of in the address and 
to appoint sub-committees. It seems to me that is the most expeditious 
method of considering and disposing of these matters. I hope, therefore, that 
Mr. Stockdell will not press his substitute. It seems to me that the subject is 
one that requires earnest and efficient treatment, and I hope the gentlemen 
who have favored us by coming here will, if necessary, put in one more day 
than they anticipated spending with us, in view of the importance of the issues 
that confront us. Since the organization of the association I am quite sure 
there has never been a time of so much gravity and importance as now. I hope 
Mr. Stockdell will not insist upon his proposition and he will allow the fixed 
and usual course to be pursued. My motion is in the line of the practice that 
has heretofore been pursued by the association. If my motion prevails the 
consideration of the subjects can begin this afternoon. The proposed com- 
mittee can report from time to time such matters as can be debated and acted 
upon by the association while the committee is considering other subjects. The 
object of my motion is to attain the very thing that Mr. Stockdell seems to 
wish to attain. 

MR. STOCKDELL—It seems to me that the president’saddress brings directly 
before this association all the business that we want to consider—the address 
covers everything. I do not think it is right or fair, even if it is the custom, 
to have these matters discussed in a commiitee and a large number of mem- 
bers here not get any benefit of the discussion. If we consider the address 
in committee of the whole, we could go to work directly and get through much 
sooner than if we pursued the method called for by Mr. Whitner’s motion, 
If this matter is to be referred to a committee of nine, it will take us just 
twice as long to dispose of the recommendations of the president as it would 
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if we were to consider the same here in committee of the whole. There are 
so many arguments for and against subjects to be met in committee, that its 
deliberations will consume considerable time, and then wken they report the 
same ground will have to be gone over again here, and while the committee is 
at work the association will have nothing at all todo. It isso much time 
lost. I really think the motion I make will facilitate matters materially. As 
far as I am concerned personally, I do not care anything about it. I am will. 
ing to stay here a week if necessary. As I learn from the remarks that have 
been made by gentlemen coming from the North, their time is limited, | 
insist on my substitute for the motion of Mr, Whitner, and will be disap- 
pointed if it does not prevail, 


The question was put on the substitute offered by Mr. Stockdell, and ona 
viva voce vote it was lost. The question recurred on the motion made by Mr, 


Whitner. 
agreed to, 


The question was put and the motion of Mr. Whitner was 


THE CHAIR—Shall the chair appoint the committee of nine, to whom is to 
be referred the address of the president ? 

Mr. WHITNER—Yes, sir. My motion was made with that understanding, 

Mr. KNow.Les—I rise to a question of privilege. In the very able 
address to which we have listened with great interest, I regret that the presi- 
dent has made an issue with the Mutual Fire Insurance Company of New 
York. Its application having been withdrawn, it seems to me that it cannot 
be in an official or parliamentary manner brought to the attention of this asso. 
ciation. But as it has been, I beg tostate that the withdrawal of that applica- 
tion for membership was made in good faith and in all sincerity, for the 
purpose of giving this association an opportunity to consider this question 
entirely untrammeled by any outside consideration whatever, to give this 
association an opportunity of considering untrammeled the general question of 
affiliation or non-affiliation with dividend-paying companies. 

Since the president saw fit to refer to the matter, I think it due this asso- 
ciation, and certainly due to me individually, that the letter of withdrawal be 
read and then be referred to the committee hereafter to be appointed. There 
are other documents I should like to have submitted to this committee—the 
documents that show the absolute correctness of the position I have assumed, 
and with the permission of the chair I ask that the secretary read the letter of 
withdrawal. (The letter was read.) I put this question to the chair, if the 
Southern Mutual is not a member of this association, is it not because it has 
not chosen to exercise the right of membership? If the Mutual Company 
were represented on this floor it would not be denied the right to vote, because 
it pays its assessments. In any matter that comes up here or before the 
executive committee that refers to the companies generally, the Southern 
Mutual would be allowed the same expression of opinion with respect thereto 
as any other company. I make these statements without any feeling in the 
matter. My only feeling is for the welfare of this association. I do not think, 
however, that I should sit here and keep silent when I am put in a position 
that I do not think I ought to occupy. 

I was somewhat surprised to find in the president's address the statement 
that as the local stock companies had been denied membership because of the 
dividend feature, it would be manifestly inconsistent to admit those compa- 
nies to membership in view of their larger dividends. I think that the execu- 
tive committee in taking the action they did, did not look sufficiently far into 
the records of the association. If they had they would have found that on the 
27th day of August, after all the action that this association had ever taken in 
regard to the matter, the Atlanta Home resigned from the association. This 
was after the matter had been considered in executive committee three days. 
Now if the dividend feature closed the Atlanta Home out of this ass ciation, 
why should the executive committee invite us here and ask them to withdraw 
their resignation ? 

Mr. TUCKER—I submit that the gentleman is out of order in our view in 
arguing a question that is not before the association. These matters have 
been by a vote referred to a committee of nine, and I submit that the argu- 
ment would only come gracefully before this meeting when the report of the 
committee is presented to us. 

Mr. KNowLEsS—My statement is made under a privilege question, and as 
the chairman well knows a statement under a privilege question takes in @ 
pretty wide scope. I have little more to say in the matter, except that the 
legislation which the president refers to in his address specifically excepted 
purely mutual companies, and the resolutions passed in 1888 provided that 
they should come in here provided they lived up to the rules, In reference to 
interest-bearing notes, you will find my reference to the records that the very 
meeting which passed the resolution instructing the paying of eight per cent 
interest also legalized the payment of dividends, provided they were paid out 
of profits of the company. 

All I have to say in conclusion is, that I expected this matter to be brought 
up in a different manner. I expected it to be brought up on the question of 
the admission of mutual companies. Otherwise I should have had nothing to 
say about it. I move that all these papers with reference to the companies I 
have referred to be referred to the executive committee. 

Mr. TuckeR—It occurred to me that this is an argument of a question 
that can only properly come before us when the report of the committee is 
made. 

THE CHAIR—The chair will remark that it would not, after the withdrawal 
of the application of the Mutual of New York, have indulged in any refer- 
ence to it were it not for the publication of letters by Mr. Knowles, which 
appeared in all the insurance journals of the country, as well as in the daily 
papers. However, I hope that the secretary will get up all the correspondence 
in relation to the Atlanta Home, and furnish the same to the committee. 
Mr, Know.es—In regard to the extensive publication of this letter I hope 
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that the gentleman does not charge me with the publication. On a former 
occasion there was a leak charge at headquarters. 

THe CHAIR—As a matter of general interest I suppose that publication was 
made at the suggestion of the company. I will appoint the following gentle- 
men to constitute the committee of nine, to consider the president’s address, 
namely: Mr. Knowles, Mr. Egleston, Mr. Tucker. 

Mr KNowLEs—For reasons that are obvious, I cannot serve on that com- 
mittee. I trust that the chair will excuse me. 

Tue CHAIR—Then I will substitute for Mr. Knowles the name of 
Mr. Goodrich. The chair appreciates what has been stated by Mr. Knowles. 
The comiittee will consist of Mr. Goodrich, Mr. Egleston, Mr. ‘Tucker, Mr. 
Low, Mr. Stockdell, Mr. Beaven, Mr. Gay, and Mr. Buck. 

The next thing in order, I believe, is the report of the secretary and treas- 

2 
Me. WHITNER—In order to save time, whilst the secretary is reading his 
report, which will prove to be no doubt a very interesting one, I suggest that 
the committee just appointed by the chair be permitted to withdraw and held 
its meeting for the purpose of considering the president's address, Mr. Stock- 
dell is in a hurry and I want to serve him and other gentlemen who have a 
limited time to spend here. 

Tue CHAIR—I am sure that the association will grant the request of the 
gentleman and give the committee leave of absence, in order that it may 
begin its labors ot once, 


There was no objection, and the committee retired. 
The secretary then presented his report. 


Tue CHAIRMAN—(Mr. Ezell.) The association is now in committee of the 
whole, having under consideration the resolution offered by Mr. Stockdell as 
an amendment to the constitution. We are now prepared for debate or 
recommendation. The resolution is as follows : 

“ Resolved, That any company issuing a participating policy or in any man- 
ner making or promising rebates or dividends, from the tariffs of this associa- 
tion, shall not be eligible to membership.” 

Mr. STOCKDELL—I offer that amendment to the constitution not because I 
favor that positiun any more than I would the reverse position as far as I am 
personally concerned, but a portion of the members I have talked with on this 
subject seem to feel that our tariff rates are not subject to any kind of rebates 
or dividends, and if that is the view that the association takes of it, the amend- 
ment is certainly in order. It is not offered with any feeling at all on my 
part, because if the majority want it the other way I will vote with the majority, 
but I really think that amendment ought to be adopted. 

When this matter was discussed in the committee there seemed to be some 
doubt as to what Mr. Knowles would think of it, as he represents the Mutual 
Fire of New York, and that company was named in the address of our com- 
pany. The opinion prevailed in the committtee that it did not make any 
difference to him one way or the other. Since then, in conversation with Mr. 
Knowles, he made the statement to me that whether he was in the association 
or out of it he proposed to observe the rules and rates, unless we opened up a 
fight on him, and in that event he would take care of his own. * That is all 
that has been said. I believe if we allow the mutual companies to come in— 
if we allow any of them to come in—we should allow all to come in. And 
just as soon as we do that they are going to become a bone of contention, and 
the question will then come up what are we going to do with some of our 
members paying dividends. I hope the amendment will be adopted. 

Mr. DANiEL—I think it eminently proper, if for no other reason than the 
fact that we seem to change our constitution if this proposed measure is 
adopted, to postpone action. ‘The amendment of a constitution is always an 
important thing in any body that has a constitution. It seems to me that we 
should at least exercise full deliberation upon a measure of this kind, and I 
move therefore that this matter be made a special order for to morrow at ten 
o'clock, 

Mk. StocKpELI—I hope that that motion to postpone action will be voted 
down, 

Mr. EcLesron—I understand the motion before the house is that Mr. 
Stockdell asks the association to make a change in the constitution. Am I 
correct ? 

THe CHAIRMAN—Yes. 

Mr. EGLeston—It seems to me that the remarks of Mr. Daniel to the 
effect that this subject was a very important one and a measure that we ought 
to take full time to consider ought to meet with our approval. I understand 
that there are several members not here to-day who will be present to-morrow, 
and I do not think it is wise for us to hurry action. It seems to me that no 
injury can result from postponing action and discussion until to-morrow. If 
we allow this to go over until to-morrow morning at ten o'clock we can in the 
meantime discuss the proposed amendment between ourselves as well as give 
- elas to-morrow, who are not here to-day, a chance to vote on the resolu- 

ion. 

Mr. STOCKDELL—I do not think the absence of some of our members is as 
an important consideration as some gentlemen think. I believe the roll call 
will show that all or nearly all the members of the association are now present. 

_ Mr. Tucker—I simply wish to remark that I, as one of the gentlemen sit- 
ting here, realize that the amendment of the constitution is a very important 
matter, and if this was a new proposition relative to a thing upon which we 
had not devoted deliberate thought, there would be reason for delay for mu- 
tual Consultation and preparation before voting. This, however, is not a new 
matter. We have had it before us for days and weeks and months, and the 
eouien was called here for the very purpose of meeting the very crisis now 
soy shen I should like to hear the views of those gentlemen who differ from 

ame am heartily in favor of the resolution that has been offered, I 

ad Owever, I have never been so obstinate in my views that I could ‘not 
yield to reason, It is my firm belief that nearly every member here has made 
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up his mind on this subject. If the motion to postpone is carried and we do 
not come to a vote to-day, I will be glad to hear the views expressed by those 
gentlemen who do not desire the admission of mutual companies—their reasons 
for it. Therefore I move that the discussion go on and we come to a vote this 
afternoon. 

Mr. WHITNER—Would the adoption of that resolution necessarily change 
the constitution? Would it not be merely an expression of the policy of this 
association? Would it not be just like any other resolution that we might 
adopt ? 

THE CHAIRMAN—I am not sufficiently conversant with parliamentary rules 
to determine certainly whether or not, but my opinion is that the motion now 
before the house is not debatable. The motion before the house is that the 
committee rise and report the recommendation that this matter be deferred 
until to-morrow morning at 10 o'clock, when this association again meets, I 
think that motion is not debatable. 

Mr. EGLEston—The question takes the form of making an issue to be de- 
bated. A motion is made that the committee rise and report in favor of its 
adoption, and that is the question now to be discussed. 

THE CHAIRMAN—Not in favor of its adoption, but to report to the house, 
as I understand Mr. Daniel’s motion, that the committee is only able to agree, 
and it prefers more time, and that it is the committee’s desire that the matter 
be deferred. 

The committee refused to postpone. 

Mr. KNowLEs—I do not know that there is anything I can add to what I 
have already said in regard to this matter. The attitude of the Mutual of 
the South has been, up to within a very recent time, one tending to the best 
interests of this association. I will state here that when I was approached 
with reference to accepting the management of the Southern business it was 
with the distinct understanding that the company was to act in full accord with 
all tariff associations, local boards and compacts, and to do business on the 
same principles that other companies did business in this country, as far as 
its mutual feature would permit, and at the same time to pull the hand of all 
similar organizations to this, and I met with ready acquiescence on the part 
of the managers of this company in New York. When I secured it I flattered 
myself that it was a matter of congratulation to the stock companies. Since I 
have been in the South again I have discovered that perhaps I was the only 
man in the South who would have taken the company if it had been offered 
him. That, of course, is a matter of great regret to me. I can only say to 
you gentlemen in all seriousness that the Mutual Fire Insurance Company, or 
any other company that I have anything to do with management of, can never 
be a willing foe of the Southeastern Tariff Association or any other similar 
organizations. My sympathies and my interests are with this organization, 
It is hardly necessary to tell you that I am sure there is not a gentleman on 
this floor who has the interests of this Southeastern Tariff Association more at 
heart than I. As far as the business of the association in the South is con- 
cerned, you have magnified a mole hill into a mountain, I think you have 
allowed your fears to run away with you. The company is not a regular com- 
petitor. It writes sclected risks, such as the Robinson Drug Company of St. 
Louis [laughter], and the company is not going to be a general competitor in 
business. It is going to content itself with a very small amount of business, 
and I really do not think that the emergency is such as to justify the fears ex- 
pressed by members here. F cannot tell you what todo. As I told Mr. 
Stockdell—not, however, for the purpose of having him repeat it—that it is a 
matter of indifference to me whether the Mutual is a member of this organiza- 
tion or not. Ihave no idea of making any more on the members of this 
organization or the rates of the concern. My only idea is to work in perfect 
harmony with you, if I may be permitted to do so. 

Mr. WuirNeER—Will Mr. Knowles permit me to ask him a question ? 

Mr. KNow_Les—Certainly. 

Mr, WHITNER—He says that the opcration of the companies are about 
alike. I will ask him if his agent at Birmingham is or would be a member of 
that board? 

Mr. KNowWLES—We have no agent there. 

Mr. WHITNER—TIs there not a very essential difference then between the 
operation of your company and others ? 

Mr. KNOWLES—I would be more liable to observe the rates at Birmingham 


’ than the average agent there. 


Mr. Buck—I will ask if you desire to perpetuate good for the association, 
do you favor or disfavor the resolution as offered ? 

Mr. KNowLEs—I really am indifferent. If that resolution is followed u 
as the framers of it intend it to be (for I assume in its present condition it 
practically would be a dead letter) I prefer that it should not pass. If you 
pass that resolution and do not pass other legislation giving the executive 
committee, or the officers of this association, instructions to meet mutual com- 
petition, that resolution is a dead letter. If the mutual competition is to be 
met by reduction of rates then, of course, I prefer to have this resolution not 
passed, That would embarrass me and lead to embarrassment on the part of 
members of the association, but if this resolution is passed in its present con- 
dition and not followed up by other legislation it does not make very much 
difference to me whether it is passed or not. 

Mr. STOCKDELL—I will state for the information of the gentlemen who do 
not remember the action of the last meeting, that the executive committee was 
empowered to proceed in their judgment in any manner that they deemed 
proper to protect our members against mutual companies, This resolution is 
simply to decide the question whether the mutual companies shall come in or 
not, and hereafter if at any time the association is met by mutual competition 
then to take the question up and decide how we shall meet that competition, 
if at all. It is a very important matter. 

Mr. KNow.es—I think Mr. Stockdell is somewhat in error in regard to 
the present authority of the executive committee. The resolution provides 
that the secretary of the association and compact manager are Girected to con- 
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fer with companies alleged to be paying dividends or rebates in violation of 
the rules of the association. I maintain that there is no rule of the association 
that— 

MR. STOCKDELL—Let me interrupt you. Read the resolution adopted at 
Baltimore. 

The resolution was read and Mr, Whitner proceeded : 

Let me ask Mr. Knowles if in his judgment it would answer the purpose to 
include mutual companies making dividends as well as stock companies making 
dividends. 

Mr. KNowLes—The other is general enough. It is in effect the same as 
the resolution you read, 

Mr. Low—If the Mutual Company is allowed to enter this association all 
these stock dividend companies must be allowed also to enter, and if they are 
so permitted we are simply holding up a tariff for their special benefit to our 
own direct injury, and we are offering a premium for the organization of other 
companies on a similar plan. We have no special grievance on account of 
competition, but we do not think it is consistent to ask ourselves or any other 
member of the association to put ourselves to such a disadvantage in order to 
allow other members to rebate their prices, and so forth. We can abide by 
the result here as well as anybody else. We believe in the perpetuation of 
this institution. We shall always be glad to co-operate with the association 
in taking up the great work before us. 


(Cries of * question ! question !’’) , 

The question was put on the motion that the committee rise and report to 
the association the adoption of the resolution offered by Mr. Stockdell, and on 
a viva voce vote the motion was agreed to. 

The committee rose and President Mims resumed the chair. 


Mr. Eze.t—As chairman of the committee of the whole I beg to report 
that the committee of the whole having unde, consideration the resolution 
offered by Mr. Stockdell, I am instructed to report that the committee re- 
solved to recommend to the association the adoption of said reso‘ution. 

Mr. STOCKDELL—I move the adoption of the report of the committee of 
the whole and the adoption of the proposed amendment. 

Mr. TucKER—I wish very much that the gentlemen who vote in the 
negative shall have an opportunity of explaining fully their reasons for so 
voting. 

Mr. DupLey—I supposed that Mr. Egleston’s motion to defer this ques- 
tion until to-morrow for free and full discussion would be agreed to. Several 
gentlemen will be present to-morrow who are deeply interested in this matter, 
and for one I would like to have the convention as a body act on this, and I 
would like to postpone this until] a later date and a fuller meeting. As far as 
I am concerned I express my opinion fully. I do not care to 
dodge the vote or shall I; but if I vote yes I will vote in that way 
because I think it is for the best interests of the association, or if [ vote no it 
will be because I think it is the only means by which we can save the associa- 
tion. I regard the question from my standpoint too important to be passed 
over slightly. If the only method of saving the association was the exclusion 
of the mutual, as I said before, my vote would be cast to exclude the mutual. 
Left to myself I am willing individually to let them in, but having heard the 
discussion I think it is very important that we'go slow in this matter and con- 
sider the problem in all its bearings before making final disposition of the 
issue. 

Mr. AFFELD—I would like to ask this question: If this resolution is 
adopted it does not necessarily preclude our working in harmony with the 
mutuals if they choose to co-operate with us, or if we choose to find a com- 
mon basis to work with them ? 

Mr. WHITNER—I would not vote for anything that would appear like a 
hardship to our friend Mr. Knowles. I am sorry that the New York Mutual's 
name was ever mentioned, or that this company was expected to give him the 
opportunity to say that he was going on harmoniously with us if we worked 
harmoniously with him, and I do not see how the adoption of this resolution 
would produce any discord. Mr. Knowles will represent two companies in 
here, and we can act as cordially with him as he can act with us, and the one 
that he chooses to represent outside is a matter of his own business. 

Our action will not be any reflection upon him or any reflection upon the 
Mutual of New York, any more than upon the Atlanta Home or Southern 
Mutual. I cannot see why we should hesitate a moment to declare this _prin- 
ciple, because here is an attempt made to mix oil and water, in my judgment. 
If Mr. Knowles can show how this thing can be harmoniously conducted by 
the mutual company being in here and yet acting in direct opposition to our 
rules and regulations, I would like for him to do it. 

Mr. KNOwLES—The Southern Mutual is a living illustration of it. 

Mr. WHITNER—Let me tell you the difference. The Southern Mutual has 
agents in every town in Georgia where it does business, and the Southern 
Mutual pays those agents fifteen per cent, and fifteen per cent on the Southern 
Mutual dividends. What is the difference between this mutual company you 
represent and the agents you send out on your quasi endorsement and that in 
New England? What is the difference? If you have no agents here in sym- 
pathy with the throbbings of every community and with the local company, 
how in the world are we to protect ourselves when this amounc of business is 
diverted, and $100,000 a year lifted away from us so that we cannot even 
compete with your company? True, you may say that it is done outside, but 
if it is it is not done with our endorsement. Gentlemen talk here of what it is 
up North. There is no comparison. There is more insurable value in the 
city of New York than there is in the whole South. You can begin at the 
Potomac and end at the Rio Grande and you will find that there is more insur- 
able value in the city of New York than in that entire area of country, and 
your endorsement is not like even a quasi endorsement of the mutual that will 
go out on account of membership here. 
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As I said before, Iam sorry that the New York Mutual’s name was men. 
tioned here, but the mention of it was merely that we might have the assur. 
ance of Mr. Knowles that it was compatible with our interests for him to be 
in here with two companies and outside with one. It would be a much less 
disturbing element on the outside than to have the mutual in here going 
around the country destroying our agency system and really destroying our 
business. 

Mr. EzeLt—I move an adjournment until 10 0’clock to-morrow morning, 

THE CHAIRMAN—I will say before putting the question that the members 
of this association have received an invitation to take an excursion to West 
Point, and it is important that the invitation should be answered. We have 
acknowledged our thanks to Mr. Moore, but he desires to know how many 
gentlemen will avail themselves of the invitation, so that he may provide trans. 
portation for them. ‘Those gentlemen proposing to make the trip will please 
leave their names with the secretary. 


The question was put on a motion of Mr. Ezell, and it was agreed to, where- 
upon the meeting adjourned to reconvene on Thursday morning at 10 o'clock, 

At the appointed time on Thursday morning the association met and after 
roll-call it was agreed that the reading of the minutes should be dispensed 
with. 


THE CHAIR—The question before the house is the adoption of the amend- 
ment of the constitution offered by Mr. Stockdell which was pending last 
evening when motion was made and carried to adjourn until this morning. 
The call had been made fora vote. Of course the matter is still before the 
Association for discussion. 

Mr. WHITNER—I call attention to the fact that whilst the committee to 
whom was referred the address of the president were out considering it, in the 
association a committee was constituted to consider the question of the opera- 
tion of the compact. 

THE CHaIR—The chair will state that while the committee on the presi- 
dent’s address were out Manager Deane offered his report, and it was referred 
to a special committee. 

(A report of the committee on the secretary and treasurer's report was then 
read and adopted.) 

THE CuAIR—The principal business now before the association is the con- 
sideration of the resolution offered by Mr. Stockdell, which was under discus- 
sion when we adjourned last evening. 

Mr. STOCKDELL—It has been suggested this morning by several members 
that action upon this matter could be had by the adoption of a simple by-law; 
that a proposed by-law being adopted would answer every purpose and be in 
itself a law of the association, and if hereafter we want to strike it out or 
reconsider it will not take a two-third vote. I move if it is in order that the 
matter be considered now as a simple resolution, or considered as an amend- 
ment to the by-laws, which would require for adoption simply a majority vote. 

THE CHAIR—The chair will decide that it is in order for you to withdraw 
your resolution verbally. 

Mr. STOCKDELL—I withdraw the resolution. 

THE CHAIR—Then the chair decides that it is simply a resolution requiring 
for adoption only a majority vote, if you renew the resolution verbally and 
offer it simply as a by-law. 

Mr. STOCKDELL—I offer the resolution as a by-law. 

Mr. KNowLEs—I think that is at variance with the legislation of yesterday. 
It was very well understood yesterday that this resolution was offered as an 
amendment to the constitution, and it was so stated by the mover of the reso- 
lution. 

Mr. STUCKDELL—It was stated on this floor that a two-third vote was 
necessary, and I believe that the rules provide that there shall be a call of the 
roll upon the adoption of an amendment to the constitution. 

Mr. Eze_t—The effect of the resolution is to amend the constitution. 

Mr. STOCKDELL—I move that this association resolve itself into committee 
of the whole and that this resolution be considered as an ordinary resolution 
and not as an amendment to the constitution. 

Mr. KNowLEs—A vote having been taken on this proposition it cannot be 
recalled or withdrawn in this manner. It is before the association for the last 
thing the meeting can do, and that is to vote on it. All these proceedings are 
unparliamentary and this debate is out of order. The association was pro- 
ceeding to a call of the roll when Mr. Tucker stated that although he was out 
of order he would like to have an opportunity to say something more on the 
subject, and about that time a motion was made to adjourn until this morning 
at ten o'clock. I make the point of order that a vote being about to be taken 
a motion to withdraw the proposition is out of order. 

Mr. STOCKDELL—I withdraw the call for the previous question. 

Mr. EzELL—I renew the motion of Mr. Warren that we go into committee 
of the whole for the consideration of this matter. I move that the subject be 
recommitted to the committee of the whole. 

Mr. WARREN—By way of refreshing the memory of the gentlemen, let me 
recite an occurrence, which, upon the mention of it, will, I dare say, refresh 
the minds of every one here. While we were considering the matter now 
before this body, then in the shape of an amendment to the constitution, Mr. 
Appeld, whe sits before me, rose and asked from the chair a decision as @ 
what would be the effect of a vote upon that proposition in that shape. Am 
I right or not, Mr. Appeld ? 

Mr. APPELD—Yes. bo. 

Mr. WARREN—The chair had not answered that question when Mr, Whit- 
ner rose and made the remark that it was an unfortunate thing—in which! 
entirely agreed with him—that any particular company had been mentione 
in that connection on this floor. Immediately thereupon, and with the unde 
standing that the matter should be brought up this morning for further discus 
sion, the motion for an adjournment was made and prevailed, I happen 
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know that a gentieman present from New York had something to say, and 
would have said it last evening on this proposition but for the fact that he 
thought he would have an opportunity of being heard this morning. I can 
say the same for myself, and if, therefore, it is to be held that we had reached 
a stage yesterday from which we cannot recede, and that we must do that now 
which will require a two-third vote before the resolution can be passed, and 
thereby shut off discussion, then I was very much mistaken when I voted for 
the motion to adjourn. 

Now, inasmuch as there seems to be a misunderstanding—honest with 
every member here—as to what will be the effect of a vote on this proposition, 
if it be defeated the question in the minds of some gentlemen is what will be 
the effect? Are we thereby precluded from having a resolution or a by-law 
which shall attach conditions to membership? If it be carried, then does it 
necessarily admit any mutual company upon any condition or upon no condi- 
tion that may apply for membership? Why, sir, we are not ready for a vote 
on this proposition, because we have not determined in our own minds what 
will be the effect of the adoption of the resolution, or what would be the 
effect of its rejection. 

It is for the purpose of having such an important matter as this calmly, in- 
telligently, gravely considered as becomes gentlemen such as compose the 
committee of the whole, and I move the recommittal of the subject that we 
may go over the whole ground again and report adversely or favorably as in 
our judgment we deem best. ‘ : 

It is to give the friends of the measure, who, after consideraticn, seem to 
think that it is in a shape in which it should not come before the house, and 
an opportunity afforded the foes of the measure to be heard. The idea of re- 
committal is to give us an opportunity to understand what we are about. I 
move to recommit, 


The question was put on the motion to recommit the subject to the commit- 
tee of the whole, and it was agreed to. 

Accordingly, the association resolved itself in committee of the whole, (Mr. 
Ezell, chairman), for the consideration of the resolution offered by Mr, Stock- 
dell. 


Tue CHAIRMAN—The chair will state that there has been referred to the 
committee of the whole a resolution introduced by Mr. Stockdell, which the 
committee will now proceed to consider. The secretary will please read the 
resolution. . 

(The secretary read the resolution as follows : 

** Resolved, That any company issuing a participating policy, or in any 
manner making or promising rebates or dividends from the tariff of this asso- 
ciation, shall not be eligible to membership.”’) 

You have the resolution before you. It is in the nature and so stated by 
the introducer of the resolution, of an amendment to the constitution. It is 
now before you for amendment or discussion. 

Mr. SrocKpDELL—Is it in order, Mr. Chairman, in view of that resolution, to 
withdraw it and offer the resolution simply as it appears in writing ? 

THE CHAIRMAN—The resolution cannot be withdrawn, but it may be 
amended or a substitute offered for it. 

Mr. SrocKpELt—Then I offer as a substitute the adoption of the resolu- 
tion as read—simply as a resolution. , 

Mr. CLARKE—In regard to participating companies I mention no names or 

companies. I think it was a mistake in the beginning to name companies. 
In the first place we are apt to think that any company organized with any 
plan that clashes with our plan is not a legitimate company. I do not think 
that is right. I think any man has a right to run a company in such manner 
as he thinks is best. : 
_ The question is settled, I think, beyond peradventure that companies issu- 
ing a participating policy have a right to exist, and they have a right to pursue 
business with or without commissions, provided they can do it under the laws 
of the State. 

The next question is whether or not they are to be admitted into our organ- 
ation. The basis principle of this association and all similar associations is 
that of equality, We cannot, I conceive, admit any company doing business 
on any plan in this association or in any similar association unless it comes in 
on the basis of equality and fraternity. I am willing, as far as my company is 
concerned, to admit any company into this association which has behind it 
sufficient respectability or sufficient assets to warrant our fraternizing with it, 
provided the company agrees to abide by all the rules of this association. 

As I said before, one of these rules is that of equality. Equality in regard 
to rates, equality in regard to rules, equality in regard to forms of policy, 
equality in regard to commissions paid to agents, and if they do not choose to 
pay ahy commissions to agents let them not do it, but a maximum must be 
fixed in regard to dividends given to the assured. 

If any company having sufficient assets or sufficient respectability behind it 
Wants to come into this association and agrees to abide by its rules on the 
basis of equality we can offer no tangible or forcible objection. But the 
equality must be perfect. It must be equality only as regards rates, commis- 
Sions, rules and forms of policy ; but also in regard to any dividends or advan- 
‘ages offered to the assured beyond the strength of the company. ‘There we 
will stand. If any companies want to come into this association they will get 
the vote of our company if they come up to our requirements, but if they wish 
to Issue a participating policy that they cannot give under our rules, then I am 
afraid they will have to do it without our vote. 
on gra ~ of the dissolution of this Southeastern Tariff Association 
paved ne 2 her. It is perfectly preposterous to think of giving up such a 
” ah is association has, whether companies come in or go out—whether 

or go we propose to die in a last ditch. (Applause.) 
‘ “r EnowLzs—It affords me much pleasure to listen to the eloquent 

Ppeal of my friend for the absolute and perfect equality in this association, 
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and also to observe the favor with which that suggestion is received by this 
body. It argues well for the future of this association and for the business 
generally, but I venture to throw out a mild suggestion that there are differ- 
ent forms of equality. My friend, Mr. Clarke, speaks of equality in form of 
policy and advantages offered to the assured. I beg to read from a circular to 
the insurers by one of the largest members of this association. One of ihe 
clauses of this circular is that *‘ All losses are paid in cash without discount, 
as soon as adjusted, without waiting the usual sixty days.” (Applause.) 

Mr. CLARKE—That is not a rule of this association. That advertisement 
ought not to have been read in this body. 

As soon as this association makes it a rule of this association they will be 
obliged not to do that or be obliged to get out, but this association has not 
made any such rule. All I ask is equality all around as to the rule of this 
association. 

Mr. KNowLres—In order to attain the Eutopian era of absolute equality 
one or two things have to be accomplished before we arrive at that. We have 
a mutual company in the State of Georgia, and I venture the assertion here 
that every member of this association is benefitted by representation in the 
same agency with that company. Are the members represented in the agen- 
cies of the Southern Mutual of Georgia with the members who are not in such 
agencies, and— 

Mr. STOCKDELL (Interposing)}—The Southern Mutual is not a member of 
the association. 

Mr. KNow.Lrs—I am talking of equality. 

Mr. CLARKE—What we want is equality of membership in this association. 

Mr. KNowLes—There is another method by which members of this asso- 
ciation may be equalized, and I have in my mind u picture of one of the 
largest companies in it that makes use of a Trojan horse—which is by the way 
more like a pony—and I might renew the pertinent inquiry of Mr. Hughes at 
Baltimore, that when you are going to arrive at equality what are you going to 
do with the German-American and Atlanta Home ? 

Mr. THoMAS—Mr. Knowles will be enacting in a few days the role of Dr. 
Jekyll and Mr. Hyde, (Laughter.) 

Mr. KNowLes—And while I am enacting the role of Dr. Jekyll and Mr, 
Hyde I will ask what he is going to do with the company that issues a note at 
four per cent. Is that equality ? 

Mr. SHELDON—I thought when this debate began that we were coming 
back to the first proposition in regard to this resolution. As I remember the 
terms of the resolution it lays down in from the substance which has been the 
active proposition in reference to the members of this association, in order 
that the executive committee might get the benefit of the deliberations of the 
meeting of the association as a body; and thereby have a rule to guide them. 

The remarks of the gentleman who has just taken his seat while they might 
refer to other propositions were they before us for discussion seem to me to 
have nothing to do with the proposition before the convention, which is that 
all the companies that are members of this association as to the point of giving 
rebates to the assured shall be under the same basis. 

If the company whose name has been referred to here occasionally should 
come up before the executive committee for membership and could come in 
under the terms of the resolution, I have no doubt that they could be received 
if they were a proper company for membership with us. Now, let us for the 
time being, if we can, banish from our minds the personality of the gentleman 
here, connected with whose name has been that of this Mutual Company of 
New York. 

As I understand it, the Mutual Company is not an applicant for membership 
at all. It did apply for membership to the executive committee, and that ap- 
plication was withdrawn, and it is not now an element in this discussion, 
Leaving out that personality and leaving out of view the existence of shat com- 
pany, we have now before us a proposition to guide us in the future, and when 
we remember that this association has been in existence six or seven years and 
has achieved a marked and distinguished place among the tariff associations of 
this country, and spoken of as one of the strongest tariff associations we have 
in the country, not only with respect to the protection of the members in the 
association, but also with regard to the great benefits conferred upon those who 
deal with the companies, who have something to guide them in the proper 
principles of taking out insurance ; as I said before, there is something to 
direct us in the future. It has an influence both ways. This association has a 
good influence on behalf of the companies and a good influence on the part of 
the insurers, because it guides them to the correct principles of assurance and 
we regard that which is for the good of the companies as good for the insurers, 
because those assured have an interest in having the companies properly pro- 
tected to enable them to carry out their contracts. 4 

Looking back in the life of this association, if there is one thing that has 
made it strong it is the fact that we have had within ourselves those elements 
upon which all the companies could unite, and uniting on all those elements, 
the association has stood as a body to contest with anything that came in from 
the outside. 

I have listened to the remarks that have been made here by representatives 
of different companies with profound interest, and while I came here, I must 
say, very much in doubt as to the position to be taken on the general subject 
of admitting to membership certain companies, and allowing them any partici- 
pation of any kind, yet I was glad to see representatives of companies in this 
field and active and influential men who gave time in building up this associa- 
tion, in favor of the coarse outline.in the resolution offered by Mr. Stockdell. 
Wherever I heard their expression of opinion I found it in favor of the adop- 
tion of this resolution. Those who for the first time came here to participate 
in the proceedings of this association I think may safely leave this matter in 
the hands of those who have done so much to perfect and perpetuate this 
organization. I think if we leave it to them and take their judgment those of 
us who come here only occasionally will not go astray. 

Mr. Eaton—I infer the name of the company which Mr. Knowles referred 
to in his remarks. The question that the gentleman raised, I believe, was 
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irrelevant and out of order, because in the practices referred to no rate or rule 
of this association had been violated, but it is entirely proper when such a 
reference is made, and when some advertisement is referred to, that the name 
of the company shall be given. I am interested to know the name of that 
company, and when I hear it I may have something further to say. 

Mr. KNowLEs—I still hold that all this proceeding is proper in committee 
of the whole. The widest range is given to discussion in committee of the 
whole. Members discussing matters in committee of the whole are not held 
closely to the subject matter before the committee for consideration. 

As we were in committee of the whole, and as the speech of my friend from 
New York proceeded on the question of equality, I thought it a prudent time 
to introduce certain unequal points in the committee of competition. I will 
state now that the circular I have, and which I quoted from, is the circular of 
the Liverpool and London and Globe Insurance Company, Southern depart- 
ment, Henry V. Ogden, resident secretary ; Clarence F. Low, assistant secre- 
tary. It is a circular that we are al] familiar with in the South. 

Mr. EAton—That is a fair answer, and I am obliged to Mr. Knowles for 
it. I think it is entirely proper that the name of the company having been 
referred to and the advertisement of the company having been quoted, that I 
should state that in the particular practices referred to we have been simply 
carrying out the policy of the company for exactly forty years. We have vio- 
lated no rule of this association or any other association. Every company 
connected with this or any other association has the same right to the same 
practices, and there are a great many companies who concede it to their 
interest to follow that plan, I am glad of the opportunity that has been given 
us to be recorded in the manner in which the remarks of my friend enables us 
to be recorded to-day. 

Mr. THoMAS—As I understand it this is a tariff association. 4.11 compan- 
ies have got to charge the same rate and I cannot understand how any com- 
pany can charge rates that are in conflict with our rules. 

Mr. KNow.Les—And give the same commission. 

Mr. THomMAs—And give the same commission, that is right (laughter.) I 
cannot understand how any company can be admitted into this association that 
agrees to give a greater commission than any other company, and I say that 
Mr. Knowles has never had a greater proof of the personal regard of the mem- 
bers of this association than from the fact that we are considering this ques- 
tion. I believe that if I were present here as the representative of the Osh- 
kosh Mutual or any company like that, I would fly right into the air now. 
(Laughter.) 

Mr. KNowLEs—The association is very lenient with you? (Laughter.) 

Mr. THoMAS—You ought to make a committee and send it around the 
country to explain to these agents how it is that this association lets one com- 
pany charge $1 and another company charge seventy-five cents. If you put 
the seal of legitimacy on this thing you have got to explain it and you have 
got to defend it. On the other hand if you refuse to do it I do not see that 
any harm can come to this association in any way. Ido not think the Mutual 
companies have any right or business in this association, It was not formed 

_for them. If they have advantages outside let them take them. 

Suppose you do not admit a mutual company—the New York Mutual has 
been referred to—the question is what is going to come out of it? Mr. 
Knowles has something. The reputation that he has made and the regard that 
these people have for him is worth more to him than the Mutual of New York 
has got or ever will have. I think the resolution ought to pass, 

Mr. KNow._Es—The difference between the German American and the 
Norfoik Home is the difference between the God-father and the child. 

Mr. THOMAS—When that matter is up I will answer it, if there is any 
trouble about it. Mr. Knowles has chased it up now, 

Mr, Gay—I trust that the spirit of candor and good humor that has char- 
acterized our proceedings heretofore will* manifest themselves in the deliber- 
ations here. As to the Norfolk matter it is a very little baby—a very small 
baby—and I think we might excuse the comparison of that evil with other 
evils, especially inasmuch as we are beginning at the big end of evils. 

There is not room in this association for mutual companies. If they are 
admitted it entirely destroys the principle of equality, unless you revolutionize 
your association requirements, agreeing on minimum rates and the maximum 
dividends. 

Mr. Bucx—I move the committee rise and report the adoption of the 
resolution to the association. 

Mr. Royce—I reached this meeting of the association one day late and 
came against my personal wishes and feelings. I came for one sole purpose 
and with one sole hope, and that was possibly I might say a word or do some- 
thing that would tend to strengthen the usefulness of this association and help 
to make this Southeastern Tariff Association, which has done so much for 
underwriting in the South for the past few years, stronger than ever. I am 
glad to see the good temper prevailing here this morning. I look upon it as 
indicative of the determination that our association must be preserved. 

I can conceive of nothing more detrimental to our association than the pre- 
cipitation of anything that will turn each of us to his neighbor to grab his 
throat. 

Mr. WARREN—I move the adoption of the substitute I offered for the reso- 
lution of Mr. Stockdell. 

THE CHAIR—The secretary will read the substitute. 

The substitute was read as follows : 

** Resolved, That it is a violation of the fundamental idea of this association, 
to wit, the perfect equality of its members, for any member to pay or promise 
to pay back to the assured, by whatever name it be called, either by scrip, 
cash or otherwise, any part of the premium paid by him.” 

The question was put upon the motion of Mr. Warren, and upon a viva voce 
vote the substitute of Mr. Warren was adopted. 


A long discussion upon a parliamentary question then took place, when the 
question recurred upon the question of whether the committee should rise and 
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report to the association the substitute as adopted, with a recommendation 
that it pass by the association ; the substitute carrying with it a simple resolu. 
tion and not an amendment to the constitution, and on a viva voce vote it 
was agreed to report the substitute to the association as a simple resolution, 
and that the Committee rise for that purpose. 


Accordingly the committee rose and the president resumed the chair. 


Mr. EZELL—Mr. President, the committee of the whole having had under 
consideration the resolution of Mr. Stockdell, and considered the same as an 
amendment to the constitution, have adopted a substitute for the resolution, 
and report it in the nature of a resolution, with a recommendation that the 
substitute for the resolution be adopted by the association. 

Mr. GRAY—I think the chairman of the committee of the whole has fallen 
into an error. ‘The committee by its vote distinctly said that it did not con- 
sider this resolution as an amendment to the constitution. 

THE CHAIR—The chair did not undertand that the chairman of the com- 
mittee of the whole so reported. 

MR. STOCKDELL—I move that the report of the committee of the whole be 
adopted and the vote upon the substitute for the original resolution be taken 
by a call of the ‘‘ ayes” and ‘* noes.” 


The question was put and the motion was agreed to. 


Mr. KELLY—I would like to know if there is any chance for further re- 
marks, 

THE CHAIR—The matter is in the possession of the house. 

Mr. KELLY—What protection will the members of this association have in 
competition with outside parties who are by this resolution, if carried, excluded 
from membership ? 

THE CHAIR—That is a matter of determining. That is a matter for the 
consideration of this house hereafter. That is a matter referred indeed to 
this convention, but upon which the convention has not yet acted. 

Mr. KeLLy—If we are bound by this resolution, does it not practically tie 
the hands of members in competition with outside companies ? 

THE CHAIRMAN—That is a matter for the members of the convention yet 
to consider and to say how far they will tie the hands of the members of this 
association, 

The secretary called the roll upon the adoption of the substitute offered by 
Mr Warren for the resolution offered by Mr. Stockdell, and the result was 
So the substitute was adopted. 

During the roll call Mr. Rowell withdrew his objections and voted ‘‘ no,” 

Mr. Lee said that he voted ‘‘ no” on the substitute because in his judgment 
the passing of this resolution precluded any arrangement being made with 
outside companies whereby a member of the association could not be bene- 
fitted by any arrangement with the assured ; that no arrangement could be 
made in his judgment to meet outside competition. 

The following resolution was adopted : 

Resolved, That the executive committee be authorized to devise means by 
which the association may act in harmony with any companies not members of 
this association if it be practicable. 

The committee on unfinished business submitted its report and the same 
was adopted. 

The Stonewall Fire Insurance Company of Mobile, Ala., was elected a mem- 
ber of the association. 

After some debate the following motion was agreed to: 

Resolved, That the executive committee be instructed to construe as co- 
operating companies only those who observe the tariff printed forms of policies 
and who pay not exceeding the maximum rates of commission as fixed by this 
association, and who pay their fro raéa share of the association expense, within 
the discretion of the executive committee. 

After a lengthy debate with respect to cotton warehouses, and without 
taking action regarding the same, the convention adjourned sine die. 

RICHMOND, VA., April 26, 1889. C. M. W. 





The Savannah Fire. 
[To THE Epiror oF THE SPECTATOR. | 
A correspondent in the last issue of THE SpecraTor, referring to the fact 
that the Savannah Fire and Marine Insurance Company had something like 
$52,000 involved in the recent Savannah fire, which the officers claim was re- 
insured down to about $21,000, alleged as the reason why the secretary failed 
to give a list of the policies involved to the adjusters, because ‘‘ he did not 
want the insurance and other papers to publish that they had this large amount 
in the fire.” This statement seems to do injustice to the Savannah Fire and 
Marine. The advertisement of that company does not appear in THE SPEC- 
TATOR or the other insurance journals, and it is therefore a natural inference, 
backed by some of his assertions, that the secretary and manager has no faith 
in the influence and circulation of such journals, whatever may be the views 
and practices of other companies in this respect. CARRINGTON. 
ATLANTA, GA., April 26, 
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Good Work of a Dry Pipe Sprinkler System. 
Some time since the factory of Winslow Brothers of Boston was equipped 
with the Grinnell dry pipe system of sprinklers. Their successful operation at 
the outbreak of a fire shortly afterward is described in the following letter : 


OFFICE OF WINSLOW BROTHERS, ) 
59 High st., Boston Mass., April 20, 1889. § 
Messrs. Providence Steam and Gas Pipe Company : 

DEAR SiRs—We enclose check in full settlement for bill of sprinklers. The 
Grinnell dry pipe system of sprinklers, as placed in our factory, has been accepted 
by the insurance committee as satisfactory in all respects, and a liberal reduc- 
tion in insurance rates promulgated. An insurance inspector for the large 
companies also approved them. 

We are also the more willing to express our approval, for the reason that we 
have given it a practical test. Upon the evening of February 24, our night- 
watchman, on his first round, discovered fire in the smail building in the rear 
of ourmain tannery. He describes it as being all ablaze. An alarm was given 
to some men doing repairs, and they immediately attached the hose to the 
hydrant, for the purpose of attacking the fire. Before reaching the boiler- 
room, the alarm had sounded from your sprinkler system, two sprinklers, which 
were situated about six feet from the fire (diagonally) were opened, and the fire 
completely extinguished before the hose could play upon it. 

The fire originated from some cause in the clothing of one of the workmen, 
which hung at the end of the building. 

The system worked to perfection, There was nodamage-claim of any kind, 
either from fire or water ; no general alarm given. There was a strong wind 
at the time, and we consider ourselves to have escaped an impending confla- 
gration. sack : 

The watchman’s clock indicates that only ten minutes elapsed between the 
discovery of the fire and the continuation of his round of duty. The system, 
as you remember, is the dry-pipe system, and we could not imagine how any- 
thing could work to greater perfection. WINSLOW BROTHERS. 





MERE MENTION. 


—Madison County, New York, is to be rerated. 

—Plymouth, Mass., has rejected the proposition to buy a new steam fire 
engine. 

—The old historic Carroll homestead at Knoxville, Frederick county, Md., 
has been burned. 

—lIncendiaries have recently burned three schoolhouses in District No. 12, 
Platte county, Nebraska. 

—The question of extending the works at Great Barrington, Mass., has been 
shelved indefinitely by the council. 

—The New York Board of Fire Underwriters has moved to the Mutual 
Life Insurance Company’s building. 


—The fire commissioners of Newark, N. J., have decided to take steps 
toward making the department permanent. 


—The Phoenix Mutual Life of Hartford is undergoing a formal examination 
by Insurance Commissioner Fyler of Connecticut. 
. 


—F. A. Laidly & Co.’s slaughter and packing house at Cincinnati was 
burned April 23, with a loss of between $225,000 and $250,000, 


—Chester, Mass., has no fire department, and, writes a correspondent, 
“probably never will have until after some fire has wiped out most of the 
village.” 

—Theodore W, Letton has been appointed manager of the western depart- 
ment of the Union Insurance Company of California, succeeding T. and W. 
A. Goodman. 

—Over forty buildings in the town of Jonesboro, Ark., were burned April 
27, the losses aggregating between $150,000 and $200,000, with only about 
$75,000 insurance. 

—The ship R. P. Buck, valued with her cargo at $500,000, was burned 
April 19 near Bermuda. She was bound from Philadelphia for San Francisco 
with a general cargo. 

—A dwelling at St. Cloud, Minn., was totally destroyed by fire recently. 
On account of insufficient hose the supply of water from the hydrant nearest the 
building could not be utilized. 


—There’s a good deal in human nature after all. A dollar insurance assess- 
ment is a <lollar insurance assessment any way you look at it, but it does take 
Several cents’ worth of sting out of it when the Past Grand Worshipful 
Exalted Treasurer merely reminds his Worthy Grand Venerable Brother that $1 
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is required of him by Royal Grand International Adullam Lodge, Venerable 
Machpelah Chapter, No, 29. ‘* Dear Sir—yours truly” wouldn't fetch him 
half so quick.—Puck. 

—The Armstrong Fire Insurance Company of New York has begun busi- 
ness at 155 Broadway. P. B. Armstrong is president, Oscar R, Meyer, vice- 
president, and J. C. Hatie, secretary. 


—The new Commercial Union Life Insurance Company of New York is 
reported to have been extremely successful in the appointment of its agents 
and managers. It is now operating in thirteen States and territories. 


—The Northern Assurance Company have selected Charles Bishop as_man- 
ager of their local department, which will be opened under the management 
of the general agency as soon as a desirable office can be secured. Mr, Bishop 
was at one time connected with THE SPECTATOR. 


—The Chicago limited express on the Grand Trunk Railroad jumped the 
track near Hamilton, Ont., April 28, and was wrecked. Eight cars were 
then burned, Eighteen persons were burned to death, two others killed by 
jumping, and between twenty and thirty others more or less injured. 


—The committee of experts which has been examining into the affairs of 
the Connecticut Mutual Life on behalf of the Western policyholders returned 
to Indianapolis last week, and reported the company in good condition and 
the bonds and stock owned by the company worth more than in January last, 


—A cablegram from London states that the steamship Rosa, from Sydney, 
New South Wales, by way of Auckland for San Francisco, returned to Auckland 
on fire. Her cargo, consisting of flax, caught fire when she was four days out, 
and was entirely consumed before she reached port. Several of her crew are 
said to have perished. 

—The Cincinnati Insurance Company, chartered in February, 1829, has 
passed its sixtieth year of usefulness, paying dividends annually to stock- 
holders and meeting its losses promptly. The present capital is $150,000, 
the assets $245,672, liabilities $29,914 (including reinsurance reserve $25,277) 
and the net surplus is $65,758. Jacob Burnet, Jr., is president and manager, 
and L. L. Townley is secretary. 


—The largest window-glass factory in Ohio, the Canastota glass-works at 
Bowling Green, has been burned. The money loss is about $50,000, and 
about 125 persons are thrown out of employment. The town donated con- 
siderable land and cash in order to induce the company to build the works 
there, but was content to jog on without a fire department of any kind, and now 
mourns the loss of an important industry. 


—An explosion of natural gas on Wednesday of last week wrecked the Hotel 
Lundmark, a large Swedish hotel at McKeesport, Pa., and dangerously injured 
the proprietor, John Lundmark, and a little girl, who were standing in the door 
and were blown across the street. The building took fire and was entirely con- 
sumed, together with the three frame dweliings adjoining. Chief McCallister 
of the fire department was painfully, but not fatally burned. The loss was 
$25,000. 

—Advices from Panama state that fearful landslides have recently occurred 
from the perpendicular walls through which the tunnels on the Oroya Railroad 
were cut, in order to enable the Verrugas bridge to be thrown across the chasm 
from tunnel to tunnel, Recently a cloud burst caused a mass of rocks and 
earth to crash down and sweep the bridge into what may be called the ‘‘ vailey 
of destruction.” The bridge, which cost $500,000, was 575 feet long and 260 
feet high. 

—Emma Jane and Henrietta Day, the two girl incendiaries of Summit, 
N. J., have been sentenced—Emma, who is nineteen years old, to six months 
in the Union county jail, while Henrietta, aged sixteen, was sent to the refcurm 
school. Each pleaded guilty to firing the Summit building, but they retracted 
what they said about setting fire to Drake’s laundry and other buildings in 
Plainfield, where they formerly lived. Both girls expected to be sent to State 
prison, and are said to have actually seemed disappointed when they heard 
their sentence. 

—Clarence Pumphrey, who has been assistant secretary of the Equital le 
Accident Insurance Company of Cincinnati for the past five years, has re- 
signed that position to accept one with L. C. Lawton, general agent of the 
Mutual Life Insurance Company of New York. Mr. Pumphrey has made a 
success as an accident man, and with his large personal acquaintance in Cin- 
cinnati and Southern Ohio will undoubtedly occupy a leading position in the 
life business of that section. The officials and office force of the Equitable 
presented him with a handsome desk and chair as a token of their good wishes 
upon his retirement. 
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Fgency Wants. 


Prominent Agents and Brokers. 








Address F.C, W. & CO., 


Rochester, New York. 


for representation here. 
P. O. Box 61. 


ACCIDENT INSURANCE AT ACTUAL COST 
ACTIVE AND RELIABLE AGENTS WANTED 


——BY 























THE-— 


Provident Fund Society 


Liberal terms to the right men. Plain and equitable contract with members, 
presenting all the best features of accident insurance. Address 


A, N, LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 























GOOD AGENTS WANTED 
TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS 
































The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres 


SPECIAL ANNOUNCEMENT WHICH MEANS BUSINESS. 












































Territory is being rapidly taken. The following is still open: 








NORTH HALF OF INDIANA, SOUTH HALF OF ILLINOIS, 








EAST HALF OF PENNSYLVANIA for a contract with FULL CON- 











TROL OF TERRITORY, for the 











Home Life Insurance Company of New York. 








APPLY TO 


EDGAR H. KELLOGG, 








GENERAL SUPERINTENDENT, 







CHICAGO, ILL. 





ANTED—GENERAL AND SPECIAL AGENTS. 











The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts will be 
granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the company. 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 

JOHN M. PATTISON, Vice-President, Cincinnati, O. 















































ANTED—TWO OR MORE FIRE COMPANIES | 








EHM & VAN DEINSE, 


and Brokers, Indianapolis, 'nd. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 


INSURANCE AGENTS 





E. C. ANDERSON. Geo. A. STANTON, 


NDERSON & STANTON, GENERAL INSURANCE 


Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents, 





AMES M. LEWIS, BROKER IN 
Agent and Adjuster, 


No. 67 LIBERTY STREET, - - - - NEW YORK. 


Licensed by Insurance Department to deal with non-admitted companies. 


INSURANCE, 





Surplus Insurance on approved risks located with promptness, with sound loss-paying 
companies only. 





ELSON & RAINE, GENERAL INSURANCE 


Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 
and Mercantile and American companies, including Tennessee State companies. Surplus 
lines placed. Correspondence solicited. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 130 South Fourth St., Philadelphia, Pa. 
placing Surplus lines 


Special attention given to 





Georce H. Leonarp. Horace Moopy 


LEONARD & MOODY, 
INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford Building, Yonkers 
N.Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass'n, N. Y.; Queen and 
Imperial Insurance Cos , London, Eng.; Rochester German Fire Ins. Co., N. Y ; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 





EORGE H. BINNEY, 
Insurance Agent and Broker, 


65 KILBY STREET, - - - - - - - BOSTON. 





New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 





E. LOWE, FIRE INSURANCE AGENCY, 


e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. Reliable companies. 





OHN |. COVINGTON, INSURANCE BROKER. 
45 BROADWAY, - - - - - - NEW YORK. 





EN.PHELON, (SUCCESSOR TO PHELON & 


Randall,) 47 Carondelet Street, New Orleans, La., General Insurance Agent and 
Broker. To correspondents: I have unusual facilities for placing large lines of insurance, 
having made a specialty of this branch of the business for several years, Liberal commis- 
sions allowed. 











Prominent Agencies at Chicago. 


EsTABLISHED IN 1878, 
H. KOCH & CO., 
° General Insurance Agents, 
No. 193 LA SALLE STREET, - - - - CHICAGO. 


Agents for BurLinGTron Insurance Company, Burlington, Iowa. 





EsrasuisHep A, D. 1865. 


A. LOWELL & CO., INSURANCE. 


« Room sc, 1& La Salle Street, Chicago, Il. 
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Geo. W. MonTGoMERY. M. L, C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty. 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance (o., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 





Wm. C. MacILt. Cuas. A. Vai. Frank L. Eastman. 
— EASTMAN & CO., 
INSURANCE AGENCY, 


Telephone No. 1978. S. W. Cor. La Salle and Madison Streets, Chicago. 





Cuarves L, Buss. 


E. W. Lyman, 
W. LYMAN & CO., 152 LA SALLE STREET, 


Telephone, 763. 


e Chiczgo. 





T. H. WessTER. E. N. WILEy. 
EBSTER & WILEY, SUCCESSORS TO S. M. 
Moore & Co., 168 and 170 La Salle Street. Telephone 1664, ‘Chicago.’ Orient 
Insurance Co.; Southern California Insurance Co.; Lion Fire Insurance Co.; Providence- 
Washingto 1 Insurance Co. 


Afors® Rewsp ee — 


FIRE UNDERWRITER, 
220 La Salle Street, - - - - - - ‘ - CHICAGO. 














EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N. H. 






Capital paid in in cash_- Giddaniiastieiaanl .- $500,000.00 
Reserve for all liabilities, including reinsurance, January 1 I, Spree rattise 504,344.00 
ERY BES ineneaniians Gee 





Ex-Gov. J. rs Ww ‘EST ON, President. 
Hon. S. N. BELL, Vice-President. OHN C, FRENC H, Secretary. 
T. J. TE MPLE & CO., Agents, 155 Broadway, New Y ork, 


ae 


No. 137 Broadway, New York. 
CAsH CAPITAL, $500,000.00. CaAsH ASSETS, $2,237,492.00 












West Pottock, Sec. Perer Notman, Pres. 











Operating Under the New York Safety Fund Law. 


Western Department, 1. S. BLACKWELDER, Manager, Chicago, Ill. 


NTER-STATE MUTUJAL FIRE INS. CO. 
OF ELKHART, INDIANA. 


Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 





















Hon. C. G. Conn, Manf,. of Band Instr., Elkhart, Ind., and Worcester, Mass. .-..- President. 
F. C. Lampxa, Merchant... Vice-President. | Joun B. FauLKNor, Underwriter... Secretary. 
E. A. Jacks, President Niles Papet TEll Co. Times, Bic cccncocsascocscesscees Treasurer, 
Hon. H. H. FRrancis.......----- 





-Editor Des atch, Michigan City, Ind., and State Senator. 
St. Joseph Valley Bank, Elkhart, Ind. 


References by Permission : { First National Bank, 


ANUFACTURERS MUTUAL FIRE 


INSURANCE COMPANY, 
MILWAUKEE, WIS. 


Insures Mills and Manufactories at Equitable Rates, 

OFFICERS, 

Orro Zwietuscn, Vice-Pres. 
Joun G. Hirscn, Sec. 

















Josern P. Runpie, Pres. Puitip OpeRMANN, Treas. 











A. D. 1848. 
HIO FARMERS INSURANCE CO. OF LE ROY, 
Ohio. E. M. CONDIT, General Agent, 208 La Salle St., Chicago. 





CapiTaL STOCK, $500,000.00. Net Surp us, $418, 358.07. 
——— STEAM BOILER INS. CO. OF N. Y. 


WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, ILL. 


THACHER, VOIGHT & HOLMAN - - - Managers. 
J .D. Murpny, Chief Inspector. Telephone, 1459. 


HOMAS & WM. A. GOODMAN, AGENTS, 


142 and 144 La SALLE STREET. 





UNION INSURANCE COMPANY. 
Cuicaco AGENCY OF FrREMAN’s Funp InsuRANCE Company OF CALIFORNIA. 


General Agency, Western Department, Union of California. 





verr’ BOYLSTON OF BOSTON, * Yet" 


CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, . GENERAL AGENT. 
No. 161 La Salle St., Chicago, Ill. 





J. STRAIGHT & CO., INSURANCE AGENTS, 


e No. 150 La Salle Street, Chicago. 








Prominent Brokers at Chicago. 








W. BROWN, FIRE INSURANCE BROKER, 


* 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 








fF RED P. BUELL & CO., GENERAL INSURANCE 


agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
"sponsible agents throughout the country. References if required. 








T. MARSHALL & CO., FIRE INSURANCE, 
* 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for placing 
large lines on mercantile and manufacturing properties. 








T E. GILPIN, FIRE INSURANCE BROKER, 


‘ Room 63 Traders Building, Chicago. References: Metropolitan National Bank. 
-G.Dun& Co. The Bradstreet Co. 














EW YORK BOWERY. 
141 BROADWAY. 


$300,000. $792,221. 


John A. Delanoy, Jr., President. Charles A. Blauvelt, Secretary. 
Frank Patterson, Ass’f Sec. and Sup’t of Agencies. 


HE AMERICAN FIREINSURANCECO. 


OF PHILADELPHIA. 







Capital, - Assets, - 


















Cash Capital . ..... nnccce coccne coon nor cconcccsnccccccenccencncn cocccccncosccese $500,000 
Re-Insurance Fund, and other Liabilities. ................-.2.22--------eeee02 1,631,500 
Surplus, over all NINN feo cc aicnis cau madaiaraiieind suateccnmatees 369,416 

PT, ERE Bs DR inics cincccncccnsinnaininnntnieneietianaient $2,401,956 






Office—Company’s Building, 308 and 310 Walnut Street. 











LOYDS PLATE GLASS INS. CO. 
OF NEW YORK. 
Office, No. 68 William Street. 


Cash Capital, 5. “& oo er, & ® 


Insures Plate Glass against Accidental Breakage, Fire E-xceptea, 
W. T. Woops, Sec. 












$100,000. 






J. B. Beemer, Pres. D. B. Hatsreap, Vice-Pres, 















RANSATLANTIC FIRE INS. CO. 


OF HAMBURG, GERMANY. 





Deposited with Insurance Departments and Trustees $390,000 in U. S. 
Bonds (par value.) 
UNITED STATES BRANCH, - - 62 LIBERTY STREET, NEW YORK, 
E. Harpers, Manager. Cuas. H. Hisss, Assistant Manager. 
BY STATE AUTHORITY. 

























— LIBERTY INSURANCE CoO., 
120 Broadway, New York. 






SAM’L R. WEED, 2D VICE-PRESIDENT AND MANAGER. 






Western Department, 201 La Salle St., Chicago, Cuartes E, Van Voornis, General Agent, 
Pacific Coast Department, 317 California St., San Francisco, RoLta V. Watt, General Agent. 
Kentucky and Tennessee Dept., 310 W. Main St., Louisville, CLinron T. Barro, Gen. Agt. 
Ohio Department, Columbus, Ohio, Henry O’ Kane, General Agent. 

Michigan Department, Griswold Street, Detroit, Eugene Harseck, General Agent. 
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INCORPORATED 1881 


HOME BENEF 


ASSOCIATION 


OFFICES : 


No. 1837 Broadway, New York. 


CLAIMS PAID, over $465,000.00 


Ma r New York i 
Clearts ng eum, President. 


J. C. MOORE, Manager of Agencies. 
W. G. RICHARDS, M. D., 


WM. A. CAMP, * 


H. C. BROWNELL, Vice-Pres. 


E. A. BAKER, Secretary. Medical Director. 


F. J. BROWN, TREASURER. 


Under Bonds to the American Surety Co., Capital $1,000,000.00, 


Reserve Fund Dividends of the Fifth and Each Subsequent Year. 


DEPOSITORIES: 
For Mortuary Fund, 
CENTRAL TrusT Co. 


For Reserve Fund, 
FARMERS’ LOAN AND TRUST Co. 


Over 1 6,000. 


Certificates erie, 


ANGLO-NEVADA 


Assurance Corporation 


OF SAN FRANCISCO, CAL. 





MACDONALD), Vice-President. 


WM. 


DIRECTORS: 


M. H. Hecht, 
W. H. Dimond, 
Wm. Macdonald. 
Z. P. Cuark, Secretary. 
MILLS & FORD, General Agents, 33 Pine Street, New York. 


LOUIS SLOSS, President. 


J. B. Haggin, E. E. Eyre, 
W. F. Whittier, J. M. Donahue, 


Chas S. Neal, 
J. F. Bigelow, 


J. W. Mackay, 


Louis Sloss, 


New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, West 
Virginia, North and South Carolina. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, II. 


fichigan, Minnesota, Missouri, Ohio, Wisconsin, Dakota, Ken- 
tucky and Tennessee. 


Illinois, Indiana, Towa, 





HE LONDON ASSURANCE CORP’N 


OF LONDON, 


INCORPORATED, BY ROYAL CHARTER A, D. 1720, 


TRUSTEES. 
Cuas. M. Fry; Prest. Bank of New York. Gootp H. Repmonp, 6 Washington Sq., N. Y. 


Howarp Porter, Brown Bros. & Co. Gustav AmsiInKk, 148 Pearl St., N. Y. 


New York Ofrice. 


Grorce H. Marks, Manager, 69 Wall Street. 





ACCIDENT INSURANCE OF ALL KINDS, 


Employers’ Liability Assurance Corp’ 


(LIMITED) 





OF LONDON, ENGLAND. 
$2, 500.000 
500,000 


SUBSCRIBED CAPITAL, - 
Paip-up CAPITAL, - - " 
Deposited in the United States, 195,000 

TRUSTEES FOR THE UniTep States.—Oliver W. Peabody, Esq., Kidder, Peabody & Co,, 
Boston ; Chauncey M. Depew, Esq., Pres’t N. Y. Central Railroad Co., New York ; Samuel 
Sloan, Esq., Pres’t Del., Lack. & West. R.R. Co., New York ; Wm. A. French, Esq., Abram 
French & Co., Boston, French, Potter & Wilson, Chicago, Pres’t Mass. Nat’] Bank ; Hon, 
John Lowell, Boston. 


Chief Office for United States, 
Boston, Mass. 
ENDICOTT & MACOMBER, Managers, 


KIRBY & DWIGHT, 
General Agents for State of New York, 
54 Pine Street, N. Y. 


Twenty-Fourth Year of Successful Business. 
THE 


MARYLAND LIFE INSURANCE C0. 


OF BALTIMORE. 





$1,371 ,097.11 
Surplus as regards policyholders. - ° - $315,162.09. 


This ts the only Company having a deposit of $100,000 with the Treasurer 
of the State of Maryland for the protection of its Policyholders. 


Assets. . - - ° ° e . 





WM. H. BLACKFORD, President. 


CLAYTON C. HALL, Actuary. JOHN W. HANSON, Cashier. 
FRANK DONALDSON, M.D., Medical Director. 





During the twenty-four years of this company’s business, every death loss has been paid 
y y y P 
promptly without litigation, delay, or compromise in any case. 





TO INSURANCE AGENTS. 
1, The Agents of the Maryland Life Insurance Company report direct to the Home 
Office, under contracts which specify the terms and conditions of their compensation. 
2. There are no General Agents, consequently the Local Agent gets the full benefit of 
the commission and renewal. 
3. ‘They receive for their work in the interest of the Company, under the terms of their 
contracts, as much —” in the way of commissions and renewals as any Life Insur- 


ance pag. / can safely pay 
ey thus have the opportunity of building upa business directly for themselves and 


enjoying its results in the future. 
For further information on this subject communicate with the Company. Address, 


MARYLAND LIFE INS. CO., 10 South St., Baltimore, Md. 


ERMANIA FIRE INSURANCE CO. 
OF NEW YORK. 


STATEMENT JAN UA RY st, 


1889. 


ASSETS. 
CASH CAPITAI 
Reserve for reinsurance 
Reserve for losses under adjustment... 
Net surplus 


Total 


I "O15 ,054+ ‘30 
67,219.29 
726,445.08 


Increase in Assets during the year 

Increase in reinsurance during the year 

EE IND etic bnctcntrudesenise nested aecume sis 

RUDOLPH GARRIGUE, President. HUGO SCH UM ANN, Vi ice- Pres’ tand Sec'y. 


———* - 


ONDON AND LANCASHIRE 


FIRE INSURANCE COMPANY OF LIVERPOOL, ENGLAND. 





Head Office for the United States, 36 and 38 Nassau St., N. Y. 
UNITED STATES TRUSTEES. 
David Stewart, William H. Slocum, Arthur B. Graves, and H. A. Oakley. 
Eastern, Middle and Southern Departments, J. Beavau, Manager, New York. 
Western Department, John S. Belden, Manager, Chicago. 
Pacific Coast Department, Balfour, Guthrie & Co., Managers, San Francisco. 
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Twenty-Fourth Year of Successful Business. 
THE 


MARYLAND LIFE INSURANCE C0. 


OF BALTIMORE. 





Assets. - - - - - - - $1,371,097.11 
Surplus as regards policyholders. - ° - $315,162.09. 


This is the only Company having a deposit of $100,000 with the Treasurer 
of the State of Maryland for the protection of its Policyholders. 





WM. H. BLACKFORD, President. 


CLAYTON C. HALL, Actuary. JOHN W. HANSON, Cashier. 
FRANK DONALDSON, M. D., Medical Director. 





During the twenty-four years of this company's business, every death loss has been paid 
promptly without litigation, delay, or compromise in any case. 





TO INSURANCE AGENTS. 
1, Tb* Agents of the Maryland Life Insurance Company report direct to the Home 
oi. under contracts which specify the terms and conditions of their compensation, 

There are no General Agents, consequently the Local Agent gets the full benefit of 
the cunmiesion and renewal. 

They receive for their work in the interest of the Company, under the terms of their 
contracts, as much compensation in the way of commissions and renewals as any Life Insur- 
- ~“s any can safely pay 

ev thus have the opportunity of building upa business directly for themselves and 
enjoying eo results in the future. 
For further information on this subject communicate with the Cumipes. Address, 
MARYLAND LIFE INS. CO., 10 South St., Baltimore, Md, 


ERRINGS SAFES. 


THE BEST. FIRE-TRIED. 





Send for **The Champion Record.” 


HERRING & CO., 


NEW YORK. 


251 and 252 Broadway, - - 





ANGLO-NEVADA 


Assurance Corporation 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 


DIRECTORS: 


J.W. Mackay, Chas. S. Neal, M. H. Hecht, J. B. Haggin, E. E. Eyre, 
Louis Sloss, J. F. Bigelow, W. H. Dimond, W. F. Whittier, J. M. Donahue, 
Wm. Macdonald. 
Z. P. Crark, Secretary. 
MILLS & FORD, General Agents, 33 Pine Street, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, West 
Virginia, North and South Carolina. 


S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, IIL. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Ohio, Wisconsin, Dakota, Ken- 
tucky and Tennessee. 





$6000 Accidental Death and $30 Weekly Indemnity 


Up to 200 Weeks. 


Only commercial and professional men accepted as risks. A purely mutual 
Accident Association. 


THE 


Fquitable Accident Association 


OF BINGHAMTON, N. Y. 
INCREASED INDEMNITIES, WITHOUT INCREASED COST. 


The following are the benefits : 


$6,000 Accidental Death. $6,000 Loss of Hands or Feet. 
$6,000 Permanent Total Disability. | $6,OOO0 Loss of Hand and Foot. 
$3,000 Loss of Both Eyes. $3,000 Loss of Hand or Foot. 
$750 Loss of One Eye. $30 W’kly Indemnity up to 200 WEEKS. 


Annual Cost About $14. 


Claims paid since organization, upwards of $350,000.00, _ Exclusive terri- 
tory and best terms to thorough first-class agents. 


J. B. ARNOLD, Secretary. 





HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gro, A. Moore, Pres’t. 
J. N. Patron, Sec’y. 


Geo, W. Braver, Vice-Pres’t. 
Tuos. Bennet, Gen, Sup’t. 








Paid on account of Policyholders, - - over $4,000,000.00. 


The only Life Insurance Company in the United States whose Stockholders are Liable 
or the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LOW CASH RATES. NO ASSESSMENTS. 


HE EQUITABLE ACCIDENT 


INURANCE COMPANY, 





OF CINCINNATI, OHIO. 


DOES A STRICTLY ACCIDENT BUSINESS ONLY. 


Paip-up Casu Capirat, $100,000. 


Special Indemnity for Loss of Sight or Limbs, 
GEORGE FISHER, President. J. R. MURDOCH, Vice-President. 
LEVI C. GOODALE, Secretary. CLARENCE PUMPHREY, Assistant Secretary. 
J. F. HESSER, Manager R. R. Dept. H. N. RENO, Superintendent Agencies. 





TANDARD FIRE INSURANCE CoO. 


Orrice, No. 52 Wat Street, N. Y. 


Capital paid in in cash.......... rrr re hy Pere ree $200,000.00 
Reserve for all liabilities, including reinsurance......... 6.0.66. 58,572.00 
Net Surplus.......... Lrten ce PPT eT Tr eT re eee 140, 196.00 

Total Assets..... MenbecKenons ee eee $398, 768.00 


ROBT. H. MYERS, Secretary. WM. M. ST. JOHN, Presipenrt, 





! 
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Capital, $200,000. Chartered 1788. Over $100,000 paid in in Cash. 


THE 


onnecticué |ndemnity [Association 


OF WATERBURY. 


VICTORY L. PRESIDENT. 


NOT AT COST. 


NO. We are not working exclusively for glory or offering insurance ‘‘ at cost,” 
but under our combination of factors, which are copyrighted, we are enabled to give 
better security, more advantages and privileges for less money than those Compa- 
nies who ADVERTISE TO DO BUSINESS ‘‘AT COST."’ We do not ask or expect 
agents to work for small pay; but if they want to work for a company that is alive 
to the demands of the insuring public, and that has a system that is in advance of 
any other company, easy to sell, and adapted to all ages and conditions, then write 


SAWYER, - - % 


for confidential terms to the 
(ONNECTICUT INDEMNITY ASSOCIATION 
CONNECTICUT INDEM! ASSOCUN TIO: 
OF WATERBURY. 

Plans are indorsed and verified by the mest eminent and astute insurance 
experts, and pronounced by all, THE GRANDEST COMBINATION OF LIFE INSUR- 
ANCE EVER DEVISED. Address B. D. AVIS, Manager of Agencies, Waterbury, 
Connecticut, 

Epwakrp A, Wricurt, Secretary. 
Cuas, E, Lamp, Treas. Old Age Benefit Fund. 
Drs. Norrn and AxTe..e, Medical Directors. 


Joun H. Guernsey, Vice-President. 
H. W. Lake, Treasurer Mortuary Fund. 
A. M. Biakesey, Treas. Dividend Fund. 
Braxton D, Avis, Manager of Agencies, 
EXECUTIVE COMMITTEE, 
Harry C, Browne., 
Herserr W. LAKE, 
Imei A, Srencer. 


Louis M. Meyer. 
Danie. F. WEBSTER. 
Buett Heminway. 


Vicrory L. SAwvER. 
Epson A. Jupp. 
Epwarp A, Wricur. 


COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 
OF LONDON. 


a 


OFFICE : 
Cor. Pine @& William Sts., 
NEW YORK. 
NOTICE 
TO INSURANCE COMPANIES, GENERAL AND LOCAL AGENTS. 


THE HAMMOND TYPEWRITER 


Policy blanks or any width of 











is especially adapted for insurance offices, 
paper can be used on the Hammond. 


Jas. K. McGill & Co., 


WESTERN AGENTS, 





198 LA SALLE ST., 


CHICAGO. 


Senp For Circucar, Etc. 


The Hammond Typewriter in use by THE SPECTATOR Company's New 


York and Chicago offices, 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orrick, 110 South Fourth St. 
Cash Capital, - - - - = $400,000.00 
Assets, - - 806,506.70 
Net Surplus, - - 155,384.64 


JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer, 
FRANK M. CRITTENDEN, Ass’t Secretary. 


HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - = - = $1,000,000. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 





GEORGE P. SHELDON, President. 
ARTHUR B, GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER SHAW, Secretary. 
CHARLES C, LITTLE, Assistant Secretary, 
Wats and Southern Department, Phenix Building, Chicago, Il, T. B. Burcu, General 
Agent. 
South Eastern Department, H. C. Srockpe.t, General Agent, Atlanta, Ga. 
,® A ane, General Agent, Eastern Department and Middle States. Office in New 
ork, 


ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 





STATEMENT JANUARY ist, 1889. 


ASSETS. 
CASH CAPITAI $1 ,000,000.00 
ee ee ae AE I SESE See Eee Sa ec g 1K 
Reserve for losses under adjustment....................--------.----- . 
Net surplus 


Total 


15,054-30 
07,219.29 


726,445.08 


$2,808,7 1 8.67 


$135,056.03 


Increase in Assets during the year 
i i 107,001.01 


Increase in reinsurance during the year 
Gain in Surplus......- 


iver nepensmeerek awe 54,302.93 
RUDOLPH GARRIGUE, President. 


HUGO SCHUMANN, Vice-P:es’t and Sec’y. 


THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CO. 
OF AMERICA. 

HomE OFrFicE, NEWARK, N. J. 

DRYDEN, - - x é é . 


JOUN F, PRESIDENT. 


Rn EP SIA LRRD LC DAD NALD CLES IAEA DDG LADLE EEE 
RE ae ae a Re Cree een 
Income 1888 


524,915 POLICIES ISSUED DURING 1888. 
$1,096,234.15 PAID IN DEATH CLAIMS DURING 1888. 


It has issued more than 2,700,000 of policies, and the total death claims paid 
amount to nearly $4,000,000. Reliable agents wanted. 





ERMAN-AMERICAN INSURANCE CO. 


Or New York. 


Office, No. 115 Broadway. 
ie RN 8 aac oseninceseoewetdared oaks comrinemeaksenesakbos $5, 388,532.59 
Capital Stock $1,000,000,00 
Reserve for Losses adjusted and in process....-...-.-- RAE Oe Ce HES 198, 764-92 
Reinsurance Reserve, (New York State Standard) 1,890,354-3? 
Commissions due Agents and other Current Liabilities_-_..-..-- C5 550427-87 
Dee ND an akc cis enkied aeambieeberepantnniletintiemnmtiesathwecsss 'S 2 243,985 48 
WOE os nicnmediegaunvebthenmebandiaeibiattia ange anree $5,388,532-59 

EMIL OELBERMANN, President. 

JOHN W. MURRAY, Vice-Pres. JAMES A. SILVEY, 2nd Vice-Pres. and Sec. 

Western Department, Chicago, Ill. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 

Pacific Department, San Francisco Cal. 

TOM C. GRANT, Manager. GEO. F. GRANT, Ass’t Manager. 





